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AN ACT EXEMPTI NG ALL PRI ZES AND AWARDS GAIl NED
FROM LOCAL AND | NTERNATI ONAL SPORTS
TOURNAMENTS AND COWPETI TI ONS FROM THE
PAYMENT OF | NCOVE AND OTHER FORMS OF TAXES
AND FOR OTHER PURPOSES

Be it enacted by the Senate and House of Representatives of the
Phi li ppi nes in Congress assenbl ed:

SECTION 1. All prizes and awards granted to athletes in
| ocal and international sports tournanments and conpetitions held
in the Philippines or abroad and sanctioned by their respective
nati onal sports associations shall be exenpt fromincome tax:
Provi ded, That such prizes and awards given to said athletes shal
be deductible in full fromthe gross i nconme of the donor
Provi ded, further, That the donors of said prizes and awards shal
be exenmpt fromthe paynent of donor's tax.



The benefits herein provided shall cover the XVIth Sout heast
Asi an Ganes (SEA Ganes) held in Manila from Novenber 25 to
Decenber 5, 1991.

SEC. 2. As used in this Act, the term

(1) "Sports tournanents and conpetitions" shall mean those
tournanents and conpetitions sanctioned by the national sports
associations in accordance with the rules and regul ati ons pursuant
to Section 3 hereof; and

(2) "National sports association" shall mean those duly
accredited by the Philippine Oynpic Comrittee.

SEC. 3. Upon the recommendati on of the Comn ssioner of
the Bureau of Internal Revenue, the Philippine Sports Conmi ssion
(PSC) and the Departnent of Finance shall, within thirty (30) days
fromthe effectivity of this Act, jointly promul gate rules and
regul ati ons necessary for the effective inplenmentation of this
Act .

SEC. 4. Al |aws, decrees, executive orders, other executive
i ssuances, rules and regul ations, or parts thereof, which are
inconsistent with this Act, are hereby repealed or nodified
accordingly.

SEC. 5. This Act shall take effect upon the conpletion of
its publication in at least two (2) newspapers of genera
circul ation.

Approved,
NEPTALI A. GONZALES RAMON V. M TRA
Presi dent of the Senate Speaker of the House

of Representatives

This Act which is a consolidation of House Bill No. 22232
and Senate Bill No. 807 was finally passed by the House of
Representatives and the Senate on February 5, 1992.
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Secretary of the Senate Secretary Cenera
House of Representatives
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