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AN ACT REQUI RING THE COVMM SSI ON ON AUDI T TO
SUBM T TO CONGRESS ANNUAL REPORTS OF
AMOUNTS OBLI GATED, WARRANTS | SSUED, AND
EXPENDI TURES MADE | N EACH MUNI ClI PALI TY,
PROVI NCE, AND CI TY BY NATI ONAL GOVERNMENT
AGENCI ES, AND | NSTRUMENTALI TI ES, | NCLUDI NG
GOVERNMENT- OANED CORPORATI ONS, AND FOR
OTHER PURPGOSES

Be it enacted by the Senate and House of Representatives of
the Philippines in Congress assenbl ed:

SECTION 1. In addition to the financial reports required by
existing law to be submtted to Congress, the Conmi ssion on
Audit shall submit an annual report of the anpunts obligated,
treasury and funding warrants issued, and expenditures nade
every quarter during the fiscal year for each nunicipality,
province, and city by all agencies and instrunmentalities of
the National Governnent, including governnent-owned
cor porations.

The annual report shall also contain the sane data for each
agency and instrumentality of the National Governnent,
i ncl udi ng gover nnment - owned cor porations, by province and



hi ghly urbani zed city.

SEC. 2. The annual financial reports herein required shal
be submitted to Congress within one hundred twenty (120) days
after the end of every fiscal year

SEC. 3. This Act shall take effect fifteen (15) days after
its publication in at least two (2) newspapers of genera
circul ation.
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