Republic of the Philippines

Supreme Court
Manila

FIRST DIVISION

NOTICE

Sirs/Mesdames:

Please take notice that the Court First Division, issued a Resolution

dated July 20,2015 which reads as follows:

“G.R. No. 217622 (Intra Strata Assurance Corporation v. Rizal
Commercial Banking Corporation, Carmen L. Delos Santos, Spouses
Ma. Victoria and Elmer Abanto, and Richard Benedict So). — The
petitioner’s motion for an extension of thirty (30) days within which to file
a petition for review on certiorari is GRANTED, counted from the
expiration of the reglementary period.

After a judicious review of the records of the case, the Court resolves
to DENY the instant petition and AFFIRM the July 15, 2014 Decision’
and March 6, 2015 Resolution’ of the Court of Appeals (CA) in CA-G.R.
CV No. 99467 for failure of petitioner Intra Strata Assurance Corporation
(petitioner) to show that the CA committed any reversible error in finding it
and private respondent Carmen Delos Santos solidarily liable to respondent
Rizal Commercial Banking Corporation for the undelivered remittances.

As aptly pointed out by the CA, a surety, such as petitioner, is
considered in law as the same party as the debtor in relation to whatever is
adjudged touching the obligation of the latter, as their liabilities are
interwoven and inseparable. Thus, although the contract of a surety is only
secondary to a valid principal obligation, its liability to the creditor of the
principal is direct, primary, and absolute, and it is directly and equally
bound with the principal.’ Besides, as observed by the CA, the robberies,
which according to petitioner are risks excluded from the surety bond, were

not proven as a fact.
- over - two (2) pages ......

' Rollo, pp. 31-54. Penned by Associate Justice Victoria Isabel A. Paredes with Associate Justices
Isaias P. Dicdican and Michael P. Elbinias concurring.

2 Id. at 22-24. Penned by Associate Justice Victoria Isabel A. Paredes with Associate Justices Isaias P.
Dicdican and Myra V. Garcia-Fernandez concurring. '

> See Stronghold Insurance Co., Inc. v. Republic-Asahi Glass Corp., 525 Phil. 270, 280 (2006);
citation omitted.



RESOLUTION

2 G.R. No. 217622

July 20, 2015

In any event, the petition is dismissible for failure of petitioner to
include material portions of the record as would support the petition,
- namely: (a) a certified true copy of the Decision of the Regional Trial
Court; and (b) a copy of Surety Bond No. 33209.

~ SO.ORDERED.” SERENO, CJ., on official leave; PERALTA, J.,
acting member per 'S.O. No. 2103 dated July 13, 2015. LEONARDO-DE
CASTRO, J., on official leave; LEONEN, J., acting member per S.O. No.

2108 dated July 13, 2015.
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