MALACANANG
MANILA -

RY © [ PRESIDENT OF THR PHILIPPINGG »
PROCLAMATION No. 36/
DECLARING DECT: EER 1, 1956, AS CRSDIT UMION DAY,

WHEREAS, credit unions provide a msans whersby psople may
pool their savingsand mutually assist each other in £1lling
their need for useful eredit at a low cost;

WERRAS, credit unions combat usury and shncourage thrift
and rogular savings; and

HERBAS, cradit unions met only promote the cconomic
security of thoir membere hut also stroangthen democracy and
sncourags individual'responsibility;

NOW, THERSFORE, I, RAVON MAGSATSAY, President of the Phil-
ippines, by virtue of the powsrs vested in me by law, do hereby
proclaim Recer’er 1, 1956, as Credit Union Day to the end that
our people may appreciate the benefits derived from eradit unions.

L4 WITNES. WHERECF, I have herounto sot mwy hand and caussd &
the eaal of th~ Republie of the Philippines to be affixed,

Done in b~ Gity of Vanila, this /?TA day of cototer,
in ths year of Qur Lord, ‘ninetesn hwndred and fifty=-six, and
of the Indspsndsnce of the Philippines, the eleventh.




