
MALACANaN PALAcE
MANILA

BY THE PRESIDENT OF THE PHILIPPTNES

EXECUTIVE ORDER NO. 48

STREAMLINING THE COMPOSITION OF THE BOARD OF TRUSTEES OF
THE MILLENNIUM CHALLENGE ACCOUNT.PHILIPPINES THEREBY
AMENDING SECTIONS 3 AND 4 OF EXECUTIVE ORDER NO. S49 (S.
2OO9), ENTITLED "AUTHORIZING THE ORGANIZATION OF THE
MILLENNIUM CHALLENGE ACCOUNT-PHILIPPINES AS A
SUBSIDIARY OF THE DEVELOPMENT BANK OF THE PHILIPPINES
MANAGEMENT CORPORATION TO FUNCTION AS THE
ACCOUNTABLE ENTITY OR CENTRAL POINT OF CONTACT FOR
THE MILLENNIUM CHALLENGE ACCOUNT COMPACT ASSISTANCE
TO THE PHILIPPINES AND SETTING GENERAL GUIDELINES
THEREFOR"

WHEREAp'.ol  23 September 2010, the Mi l lennium Chal lenge Compact
Between the United States of America, acting through the Millenniuri challenge
corporation (MCC), and the Republic of t[e phifppines (the compact) was
entered into by both parties;

WHEREAS,,as a requisite for entering into a Compact, a Compact-eligible
country must identify and designate a legal entity which shati be accountable forprojects to be funded by MCC, in accordance with the MCC Guidelines for
Accountable Entit ies and lmplementation structures (Mcc Gu idelines);

WHEREAS, Executive order (Eo) No. B4g (s. 2009) authorized theorganization of the Millennium ChalJenge Account-Phil ippines l lUCn-enitippines)to function as such Accountable Entity;

WHEREAS, section 8.2.c of the MCC Guidelines provides that thecomposition of the Board of the Accountable Entity should bJ targe enough toinclude a multitude of interests within a country and small 
"norg-h 

to function
efficiently which should ideaily be at the lower r"ng" of five (s) 6 ubu;; (1;j
members;

WHEREAS, the current MCA-Phil ippines Board of Trustees, establishedpursuantto EO No..849, is composed of  th i r teen (13) vot ing members and three(3) non-voting members; and,

WHEREAS, there is a need to rationalize and streamline the composition
of the MCA-Phil ippines Board of Trustees in 

"."orOun". 
*'tf.r-lrr" MCC

Guidelines for a more efficient performance of its functrons anci responsibil i t ies
under the Compact.
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Now, THEREFORE, l ,  BENIGNO s. AeulNo l l l ,  president of the
Philippines, by virtue of the powers vested in me by law, do hereby order:

sEcrloN 1. Amending section 3 of Eo No. g49. section 3 of Eo No.
849 is hereby amended to read as follows:

"section 3. voting Members The Board shail be
composed of nine (g) voting members from the Government
serving in ex officro capacity and from the non-government sector,
as indicated hereunder.

3.1 rhe secretary of Finance or his/her representative
Undersecretary;
The secretary of Budget and Management or his/her
rep resentative U ndersecretary:
The secretary of social wefiie and Development or his/her
representative U ndersecretary;
The secretary of Public works and Highways or his/her
rep resentative U ndersecreta ry;
The Managing Director, MCA-philippines;
The President of the DBp: and
Three. (gl Representatives from non-governrnental
organizations (NGos) to be selected through i transparent
process established by the stakeholders committee and
agreed with MCC."

3.2

3.3

3 .4

3 .5
3 .6
3 .7

sEcrloN 2. Amending section 4 of Eo No. g49. section 4 of Eo No.849 is hereby amended to read as follows:

"section 4. Non-voting Members - The Board shall have
two (2) non-voting mernbers who shall be nominees from the
stakeholders committee and who shall assist in identifying
implementation issues and in promoting transparency in the
decision-making process of the Board.,'

sEcrloN 3. Additionat section g-A in Eo No. g49. A new paragraph,
which reads as follows, is hereby inserted as section B-A of Eo No, B4g:

"section B-A. MCC permanent obseruer - The individual
designated by MC_c as its representative to MCA-philippines shall
be a Permanent observer of MCA-philippines and shall have the
right to (a) attend all meetings and parlicipate in all deliberatrons of
the members of MCA-philippines and the Board of rrustees of
MCA-Philippines, (b) receive a copy of notices of said meetings and
materials provided to the membeis and trustees for and at said
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meetings, and (c) examine all the records or books of MCA-
Phil ippines during office hours.,,

SECTION 4. Amerrdment of Articles of tncorporation and By-Laws.
MCA-Phil ippines shall undertake the necessary steps to ensure that its governing
documents are consistent with the provisions of this Executive order.

SECTION 5. Repeal' All issuances, orders, rules and regulations, or parts
thereof, which are inconsistent with this Order are hereby r*pelled, amended or
modified accordingly.

SECTION 6' Separabil ity. lf any provision of this Executive order is
declared invalid or unconstitutional, the other provisions unaftected shall remain
val id and subsist ing.

SECTION 7. Effectivity. This Executive Order shall take effect
immediately upon publication in i newspaper of general circulation.

DONE, in the Ci ty of  Mani la,  th is Sth day of  July ,  inthe Year of our Lord, Two Thousand and Eleven
n
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By the President:


