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DELHGATII {G TO THE E)(ECUTIVE SEGRE:TAIRY TI- IE POWER TC3

APPROVECOIV IPRo IV I I $ESoRRELEA$ESOFAt {Y INTEREST.
PEI ,JALTY OR c|V|L t - lABIL|TY To Tt_|E SocIAL SEcUR|T' {

SYsTERf iPURSUANIT0SECTICN4(6 ) { }FREPUBL |cAcTNt } .
B2B2 i - l - l - lE soc lAL s[c iuFl l rY ACT OF t  ! ie ]7]

r , v i ro le  o r  I n  pa r i ,  any  i n te res t  pena l t y  o r  any  i v r l  l i a l - ' i l i t y  t o  ssS  in  connec t ton

rar i th  the investments at t thor ized ut rder  sect i  n  26 hereof ,  under  such terms

andcond i t i onsas i tmayp resc r t beandap rn ro r l edby thePres ide r r t o f t | r e
Ph i l i r r o ines " ;

WHErq 'EAS , fo r t he l l l r r poseo fexped te r r cy . suchpower toapp rove
may be delegated to  the Execut ive secreta iy  ihe sanre beinE in  accordance

wi th sect io  n 2- l  chapter  g,  Tr le  I l l ,  Book i l l  o i  t r , *  Ac lmtnts t rat ive code of

1gg7 wlr ic l - r  prov ides that  The Execut ive secre iarv  shal l ,  s t lb iec: t  tc  t l - 'e

de iega ted  to  h im"

NoW, - | l . iEREFCIRE, ! .F j i : t r i IGF , , l os .AGt j INo l | ! ,P res lden to f i he
Phr l ipp ines by i r i r tue of  the po\rvers r restec i  t r '  r te  Dviatnr  dc nereb" i  order

sEcTlo i l l  i .  The power of  ihe Pres i i lent  fc i  appt 'o t re  c t )nrproTi l rses cr .

re leases made by the soc ia l  secLt t - t tV cot i . l l i - ' iss i -11-1 1T1 ar :cofdance r ry i th  Sect icn

+tOl  o f  Republ ic  Act  No 82t2 rs  hereby delegi - r tcd I  the Fxecut ive Secreta i -y '

prov idec i  the amount  invOlvec in  such conrpro in lse r  re lease does not  exceed

*h* u, - , - . ,or , - , t  o f  Two Hundred Ti toL. tsat r ,J  Pescs (P20C 000 00)

sreTlo i r , i  2 .  A. l l  execut i r - ,e  issuances incorre is tent  wi t i r  tn ts  Execut t ' " re

(JrcJer  are her-eby repeaied or-  a t l lenr jec j  accotc i tn , r i t , '

sECTlCi l i  3 .  
- l  

l r is  Execur tve , , l rdet  s i ra l l  iake c{ fec l  i ' ' t - r t r - iedra ie l ' ;  upoi - t

i ;  lrbi r cait on i i- t  e i lv 11e\.^isDa p€ r oi ! i  e ne-' ta I r i  r  6r t  i  i l i t  c ' : '
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DCNE, in  t l - re  Ci ty  of  h lar - r i la  th is  9tsh

year  o f  Our  Lo rd ,  Two  Thousand  a r rd  Ten
d a y o f  N o v e r u b e - r  t n t h e
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r -  iecut ive secretary
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