REPUBLIC OF THE PHILIPPINES
MALACANANG
Manila

BY THE PRESIDENT OF THE PHILIPPINES

EXECUTIVE ORDER NO. 660

RATIONALIZING THE TAX PRIVILEGE COVERING IMPORTATIONS BY
REGISTERED ENTERPRISES WITHIN THE SUBIC SPECIAL ECONOMIC
ZONE, AND FOR OTHER PURPDSES

WHEREAS. under axisting law, registarad businesses and enierprises
within the Subic Special Economic Zone are sxempt from nafionat intemal
revenue taves and customs duties on thar importations of raw malerials,
cap+tal goods and equipment for their business oparalions,

WHEREAS. there is a need to ansure that raw materials. capital goods
and souipmenl. which will be imporfed by registered enterprises within [he
Subic Special Economie Zone are only those required for their business
activities and cperations

WHEREAS the Government neade agditional revents lo finance the
couniry s economic ant development programs amnd projects

NOW, THEREFORE. |. GLORIA MACAPAGAL-ARROYD President
of Ihe Philippines, by virtus of the powers vested in me by law, do harsby
order and direct as Iollows

SECTION 1. Importations ol registered businessas and enterprises or
locators within the Subic Spacial Economic Zone in excess of the
requirements of thesr registered business of authorized business aclivity
contieling of raw matenala capitnl goods and eguipment shall be deemed
brought into or soid within the customs taritory and, therefora, sublject o the
payment of taxes and customs dutizs in accordance wilh existing customs
and tax laws

SECTION 2 The Bureau of Customs and the Bureau of Intemal
Revenue. n coordinalion with the Subic Bay Metropolitan Authority, shall
Issue appropriate ssuBnces o circulars fo clanfy andior simplify the
documeantation. procedures tax treatment and payment of taves and dubies of
the excess imporiations with the end view of elfectively implementing this

SECTION 3 AY exacytive issuances rules and regulations or parts

thereof, which are inconsistent with this Executive Order. are hereby repealed
or modifiad accordingly.
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SECTION 4 This Executive Orter shall take affect immediately

Done in the City of Manila. thie 1 3¢h day of Septembar In the year of
Qur Lord, two thousand ang seven
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GLORIA MACAPAGAL - ARROYO

By the President !@
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EDUARDO R. ERMITA
Evacutive Secretary
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