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BY THE PRESIDEI{T OT'THE PHILIPPINES

EXDCUTT1m ORDER.NO. lzo

ESTABUSHING THE REVOLVING FUND FOR HOUSING PROJECIS OF LOCAL

GOVERNMEIIT UNTTS

WHEREAS, housingis one of the firndamental needs of the nation's poorl

WHEREAS, tfue national government supports the initiarives of local government units

to provide rlecent and affordable housing for their low-income constituents;

WHEREAS, the govemment's main thnrst is to eradicate poverty by providing support

services to the poor and the local government units that assist them;

WHEREAS, the local government units need to hamess enormous resources to help
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the poor;

\ fHEI,REAS, the devolution of powers frorn the nauqnal government to

govemmens also requires the decentralization of financial resources;
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NOW, TIIEREFORE, I, JOSEPH qJERCmO ESTRADA, President of the!.'':
Republic of the Philippines, by virhre of the powers vested in me by law, do hereby "-t*:{Y,...:
establishment of rhe REVOLVING FLIND fbr ttre HOUSING PROJECTS of the LOCAL

GOVERNMENT UNITS.

The FUND shall be in the initial amount of ONE HUNDRED MILLION

100,000,000.00) to be made available to the lirst ten local governments who submit

Housing project with identified poor beneficiaries at a maximum amount of TEN

PESOS @10,000,000.00) Per LGU.

The FUND shall be administered by the Housing and Urban

Coordinating Council.

This Order takes effect imrnediately'

Done in the City of Manig, thrqLd}day of -1*Ne{-, in the Year of Our

Nineteen Hundred and Ninety'Nine'
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Bv the President:'' h^",*tl
Ronaldo B.Tamon'
Executive SecretarY
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