
A'."".""'."'A"~
MANILA

HFt4.'> 1.191
BY THE PRESIDENT OF THE PHILIPPINES

EXECUTIVE ORDER NO. ~-

TRANSFERRING THE SECURITIES AND EXCHANGE COMMISSION
TO THE DEPARTMENT OF FINANCE

III of
as thePresident.

bureaus.

WHEREAS, ;-3e.c't iorl 1. ChaI~ter 1, Tit 18 I. Book
Executive Order No. 292. otherwise ~~nown
Administrati\re I=~ode of If/87,. pl"'ovides that t11e
shall have c\Jntl~ol 'Jf all ec.~ecut,ive del:lal~tn1ellt,s.
and .offil~es~

WHEREAS. Sect,ion 31. (~hapt,el~ 10. Tit,le III, Book III of
the Administ,rati ve C;'Jde of 1987. l=-rovides '~ontinuing
aut,horit,y to t,he President, t,':1 reorl1anize t,he a<.iministl~at,ive~

structure of t..he I=,ffice of t,he F'resident in ol~der t,o achieve
econL,my and efficien.~y of the pl_lblic sel~vice delivery; and

WHEREAS. there is a grc,wing need t,o improve int,eraction
among al=,propl"iate gov'el~llInent, agencies and instrument,alities
to develop the .:.ionlestic car- ital n1arket and );:,ronlot,e savings
n1obil izat,ion in Stl);:,port; of econon1ic growth-

NOW 7 THEREFORE 7

Philippipes, b~.T \Tirt,ue
hey'er.IY or',J.er:

17 FIDEL V- RAMOS, President of the
c.f t,he 1='owel'S vestei..l in me by law. do

Section 1 The Secul'ities and F...'~char ge Commission
(SEI=~., is hereby t,l'ansfet.'t.'e,j under the
administrative supel'vision and control
of the r:161:.art,ment, of Finance (r:I()F).

Section 

2 The l'elationship between the I:()F an(.i the
SEt:: shall be gove1.~ned by Sul")sections 1
an,j 2 of Se'~tion 38, t:11apt,er 7. Title
I I I. P.ool{ IV clf t.he Aliministl'ative Code.
The r:()F shall assume all I.,versight and
;:::..t,her fl_lI1ct,ions. administ,1.~at,ive and
othel~wise. over the SEC; illl~luding. but
not limit,ed t,o t,he formulation of
polii~ies .on capital mal~ket. ;jevelopment
anti savings m~,bilization.

()

Section 3 issuanl:-.es, rl..11es and
or };:Iarts thel"'eof

with this E...~ecuti ve Order
repealed and modified

All orl:iers"
1~egulation3"
inconsistent
al~e hereby
al:;cc.ll~ijingly .



Section 4 This Executive Ortlel' shall t,ake

iJnmediat,ely-
effect

OONE in the C:ity of Manila. t,his ~~ day
Septembel"'. in the ye a 1"' of Our Lord. ninet;een hundred

ninety four.
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