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EXECUTIVE ORDER NO. 268

EXEMPTING THE DORMANT ACCOUNTS OF THE PHILIPPINE.
POSTAL SAVINGS BANK FROM THE PRESCRIBED ESCHE_~T
PROCEEDINGS UNDER SECTIONS 2000 AND 2000-A OF THE
REVISED ADMINISTRA TIVE CODE.

WHEREAS.. pursuant to Presidential Decree No. 221.. as
amended by Presidential Decree No. 241.. the operations of the"
Philippine Postal Savings Bank ("PPSB'I) were discontinued and
its remaining assets and liabilities were transferred to the
Philippine National Bank ("PNB");

WHEREAS, comprising these .assets and liabilities are
accounts wh'ich by law are considered dormant accounts there
being no deposit, withdrawal or other transactions thereon for
more than ten (10) years since the last transaction;

WHEREAS, the procedures prescribed under Sections 2000
and 2000-A of the Revised Administrative Code, as amended', for
the escheat of PPSB dormant accounts require, among others., thefollowing: .

1. posting in every municipality and chartered city
a printed list containing:

the name and last known address of the
depositor and the name of his beneficiary,
if an)~;

(a)

(b) the am ount outstanding; and

(c) the date when the depositor died if known or
the date when he made his last deposit or
withdrawal;

2. providing the Solicitor General with the printed list
together with a sworn statement certifying as to the
dates and places where the lists were posted;

a legal action to be initiated by the Solicitor General
in the Court of First Instance (now Regional Trial

3.
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SEC. 2. Repealing Clause. ~~ll laws. decrees. acts.
orders. proclamations. rules and regulations or parts thereof
inconsistent with this Executive Order are hereby repealed ormodified 

accordingly.

wf;.~

By the President:

,#~~ "0
~KE~ P. ARRuYO

Executive Secretary


