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149EXECUTiVE ORDER NO.

.-/

PROVIDING FOR THE CONDONATION OF PENALTIES ON DELli
.

HOUSIN.G. LOAN ACCOUNTS::WITH T~E SOCIAL SECURITY
SYSTE.M, SUBJECT TO CERTAIN CONDITIONS

NQUENT"

WH~REAS, UNDER TH~ .HOUS I NG LOAN PR.OGRAM OF THE SOC"1 AL

SECUR I,TV SVSTEM A PENAL TV OF S I X PERCENT {6%) PER A~~NUM

~ IS.. IMPOSED ON ALL DELIN,~U.E.N.r AMORTIZATIONS UNT}L THE SAf"1E
j SHALL HAVE BEEN FULLY .PAID-: '...

y~HEREAS, "TO DATE, THERE ARE ABOUT 74,000 HOUSING LOAN..
ACCOUNTS, 72% OF WHICH ARE DELINQUENT;

~
"<.

; 

WHEREAS, AN INCREASING NUMnER OF SOCIAL SECURITY SYSTEM
..

HOUSING LOAN BORROWERS HAVE EXPRESSED THEIR ,DESIRE TO UPDATE
.,

THEIR DELINQUENT ACCOUNTS BUT REQUESTED rHAT'THEY BE RELIEVED."-

OF THE ADDED BURDEN OF PAYING THE PENALTlES;

WHEREAS,.IT HAS BEEN DETERMINED THA! SUCH CONDONATION.

OF PENALTIES IMPOSED ON DELINQUENT HOUSI.NG lOAN ACCOUNTS

WILL NOT PREJUD I CE .THE NON-BORROW I NG MEf.1BERS. OF Tf-IE Sac I AL

SECURITY SYSTEM BUT ON THE CONTRARY EVEN ENCOURAGE A GREAT
.'

NUMBER OF BORROW~RS TO UPDATE THEIR LOAN .ACCOUNTS:

NOW, THEREFORE, I, CORAZON.C.

IPPINES, DO HEREBY ORDER:

AQIfI NO I PRESIDENT OF THE

PH1L

SECTION I. ANY PROVISION OF LAW T,O THE -CONTRARY NOT-
.

WITHSTANDING, ALL UNPAID PENALTIES ON SOCIAL SECURITY
, ,

SYSTEM HOUSING LOAN AMORTIZATIONS WHICH ARE DUE AND DEMAND-
.'. ..

ABLE AS OF APRIL 1, 1987 ARE HEREBY CONDONED: PRQVIDED,

THAT THE SAID AMORTIZATIONS AND ALL INTERESTS. THEREON ARE-

PAID ON OR BEFOR~ SEPTEMBER 30, ,1987: PRQVIDED, FURTHER,

h
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THAT IN THE EVENT THAT THE BORROWERS ARE ABLE TO PAY ONLY
: ., .

A PART ~F THEIR PAST DUE ACCOUNTS ~Y SEPTEM~ER 30,.1987,

ONLY T~IE REMA I N I NG BALANCE SHALL BE SUBJECT TO THE PAYt-iENT
OF THE PENALTY, .

SECTION 2..

I fv1MED I ATEL Y.

TH I S EXECUTI.VE ORDER SHALL TAKE EFFECT

DONE IN THE CITY OF.~i"A~IILA, THISlSith D,i\Y OF March

IN THE YEAR .OF OUR LORD, NINETEEN HU~RED AND EIGHTY-SEVEN

~.~

-./or

By THE PRESIDENT:
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