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MALACANANG ,
MANILA P Ni ': SRARY.
EXECUTIVE ORDER NO, 149 -

PROVIDING FOR THE CONDONATION OF PENALTIES ON DELINQUENT
HOUSING LOAN ACCOUNTS:WITH THE SOCIAL SECURITY
SYSTEM, SUBJECT TO CERTAIN CONDITIONS

WHEREAS. UNDER THE HOUSING LOAN PROGRAM OF THE SOCTAL
SECURITY SYSTEM A PENALTY OF SIX PERCENT (bZ) PER ANNUM
§ IS IMPOSED ON ALL DELINQUENT AMORTIZATIONS UNTIL -THE SAME
SHALL HAVE BEEN FULLY PAID: .

WHEREAS. To DATE. THERE ARE ABOUT 74,000 HOUSING LOAN
ACCOUNTS. /2% OF WHICH ARE DELINQUENT:

©  WHEREAS. AN INCREASING NUMBER OF SOCIAL SECURITY SYSTEM
HOUSING LOAN BORROWERS HAVE EXPRESSED THEIR DESIRE TO UPDATE
THEIR DELINQUENT ACCOUNTS BUT REQUESTED THAT THEY BE RELIEVED
OF THE ADDED BURDEN OF PAYING THE PENALTIES:
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WHEREAS, .1T HAS BEEN DETERMINED THAT SUCH CONDONATION
OF PENALTIES IMPOSED ON DELINQUENT HOUSING LOAN ACCOUNTS
WILL NOT PREJUDICE THE NON-BORROWING MEMBERS-OF THE SOCIAL
SECURITY SYSTEM BUT ON THE CONTRARY EVEN ENCOURAGE A GREAT
NUMBER OF BORROWERS TO UPDATE THEIR LOAN ACCOUNTS:

NOW, THEREFORE, 1, CORAZON C. AQUINO, PRESIDENT OF THE
PHILIPPINES, DO HEREBY ORDER:

SECTION 1. ANY PROVISION OF LAW TO THE - CONTRARY ‘NOT-
WITHSTANDING, ALL UNPAID PENALTIES ON SOCIAL SECURITY
SYSTEM HOUSING LOAN AMORTIZATIONS WHICH ARE DUE AND DEMAND-
ABLE AS OF APRIL 1, 1987 ARE HEREBY CONDONED: PROVIDED.
THAT THE SAID AMORTIZATIONS AND ALL INTERESTS THEREON ARE
PAID ON OR BEFORE SEPTEMBER 30..1987: PROVIDED. EﬂBJlEﬁQ_ﬁ’
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THAT IN THE EVENT THAT THE BORROWERS ARE ABLE TO PAY ONLY
A PART OF THEIR PAST DUE ACCOUNTS BY SEPTEMBPR 30 1987,

ONLY THE REMAINING BALANCE SHALL BE SUBJECT TO THE PAYMENT
OF THE PENALTY. '

SECTIDN 2. THis ExecuTive ORDER SHALL TAKE EFFECT
IMMEDIATELY.

Done 1N THE CITY OF MANILA, THISISth DAY OF March
IN THE YEAR OF OuR LORD, NINETEEN HUNDRED AND EIGHTY- SEVEN
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By THE PRESIDENT:
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EXECUTIVE SECRETARY



