
0 ',. , ~ &:- ~,.;.. LIBRARX

!-'IALJ.:CAl;[A!{G
Manila /"

EXECUTIVE ORDER NO. 148

l'ii'DIFYING EXECUTIVE ORDER NO. 114 D.::..TED DECE:'iBER 2.4, 1986

WI13RE.:.S, national interest requires that £xecutivE: Order No. 114
c:ated Dacember 24, 1986 b~ clarified for the purpose ()f implementing
immerliGtely the intent ancl objective thereof by ;exped:Ltinl~ the procedural
requirements provided under Sectiorl .2 an;.l 5 thereof;

flOW, 'rHEREFORE, I, COR1l.Z0I\f C. AQUINO, President Gf the ];-'hilippines
do here~y ord;=r;

SEoCTION 1. Section 2, of Executive Ord~r No. 11°4 is hereby modified
to rea,', as follows:

"SECTION 2. The Ministry of Budc,~t [tnc, Krh'" r~(;mC'nt shall
ir:!!I9(liRtely cause the release of the c.\mount of 'Z'~r7 rrcillion as
su'1sidy to the Sup;ar Re~ulatory Admini,stretion, c;'l':',r~ea"t..le
al-.;iinst any fund in the National Treasl,ry not ~;t~ ?rl-Jise "'-1:'Ipropriated
for th"~ purpose of liquidating the unpaid o1)li..~gtiun,s of the Natione.l,
Su.!ar 'I'ra':ling Corporation to the sugar producers-~loim(lnts an,::! for
them tc; settle their accounts with financing ir'.stitutions. The
Su:,:ar F:eGulatory Administration shall e ff(;;c t t',qy!'::(n t imlr!erlia tely
to the Sugar producers-claimants after its rccci:,t ,)1' the Commission
on hudit's partial certifications based on th(~ It:tter' S l',,"-rtial
au:ii ts 1 pendinG the completion of the detailcr.; Q;J.(1i t i1~;',n;~a terl in
Section 1 hereof.'I'

S£CTION 2. Section 5 of Ext:cutive Order ~{I)o 114 is hareby modified
to r(;~(1 as follows:

"SECTION 5. The Task ~'orce to Study the 60-30-10 r:;lan involving
Sujar l.:anc'.s in I-Tee;ros Occidental that was creater: 1.y Memoran,1urn
OrJer I'~o. 56 dated December 11, 1986 is instructQ,~ to consi,.~er the
irJ[rr')ved financial position of sugar planters thE.! t \'iill result from
tl;.(~S3 settler:lent of the National Sugar Tradinlj 'Corporation obligation
in its evaluation of the sairi. Plan which contemplates ,,;:, lanc.-sharing
ancl crop diversification program."

ST!;CTIOtJ 30 ;~ll laws, orddrs, issuancee, rules an'_t rd!~ulations or
parts thereof inconsistent ",lith this Executive Orddr e.re hereby repealed
or modified accordin,~ly.

SECTIOIJ Lt. This Executive Order shall take effect imm-::diately.
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t Jne in the City of Manila! this 3ri:l (1ay of l';arch ill the Jrear of
Our Lc"rd, nineteen hundred and t'i,::;h ty-seveno

,
.

(SGDo) COI~,i.ZOli C. A<iUIlIiO."
,~ l'resident of the t-ihilippines

: :.t." \

By ,th.._, President:'" ., ;;."'~
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(SGD.) JOl~ER i' 0 j~RI{OYO
Exe~utive SGcretary
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