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AfvE~DING SECTION 6 (f REPUB_IC ACT r~o, 5632 Ef'flI1LED "A~J ACT
GP~flING THE PHILIPPINE P~CING CLUB, INC., A
FR!\NCYISE TO (PcR4TE A~ ~1£l.INT,tl.IN /1. Rl\CE WID<
Frn HORSE R£l.CI~JG IN nE PRO\'Ir~CE Cf RIZAL"A~jD
FOR On-ER PLJRPO$~S

v!HEREPS, PURSUAffT TO TH~ CHARTER OF Trl= PHILIPPINE RACING CLUB,
j

I NC ., R=:C=: I.PTS FRa'vi BETTI NG CORR::SPOND I NG TO THE FRACTIONS -OF L=:SS
THAN ~N CI0) C::NTAVOS, CQ~~NLY KNa~N AS r!BR~AKAGE /1 SHALL BE

ELIMI~4T=:D FRQ~ THE DIVID~NDS PAID TO THE WINNING TICKETS AND ALLOCAr=D
_0 --=R-'-AI II.' NAM=D :,,=II.I==I f" IAJor=s ,I '-- I 1\ .'- ,0_1',_. \,.. ,- -,

\'~"1EREI1,S, Tri~ PHILIP?I~ RACING CO~T"1rSSION N=:EDS ADDiTIONAl...

FUNDING FOR ITS O?=:RATIO~!S A~m A:TI\/rTI~S IN CONN=:CTION v/IT~ HORS~

RACING, AS ~~LL AS TH~ HO~S~-3R=:=:DING ACTI\'ITI=:S O~ ITS ~JATIONAL STUD
= A.r)M .1
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FOR " TriE" B=:r~=:FIT OF 1':--1:: PHILI??II~=: P\ACING COr-i-iISSION

SUBJ=:CT TO THE COr\~ITION THAT Tri~ FUNDS SHALL BE
,. US=:D =:XCLUSIVELY FOR Trl=: ?AYt-Ef-JT Q'F ADDITIONAL

PR i ZES FOR RAC=:S S?or~SORED BY ~--I~ PH I L I PP I ~!=: P\AC I NG

COM'-1!SSION AND FOR r~=:C=:SSARY CA.PITAL OUTLAYS AND

OTH=:R EXPENS~S RELATIVE TO HQRS~-BREEDING ACTIVITIES

OF TrlE ~JATIOI~.A.L SnJD FARr'~ \',r:"-IICH IS NOr\' UNDSR THE

PHILIPPINE qACING CO~\1ISSION; n-Er-JTY-FIVE PER CEf\rruf'1

(25%) FOR THE CHARITABLE I~!ST!TUTIO~~S WITHIN THE MUNI-

CIPALITY OF W~TI; AND FIFTY P=:R CENTUM (50%) FOR TH=:

REHABILITATION Or DRUG ADDICTS, AS PROVID~ I~J REPUBLIC

ACT NUr-ffiERED SIX THOUSAND FOUR HUNDR=:D n-lENTY-FIVE'f.

..
S~mON 2, .l:\LL T:-IE CASH SAlANC=:S AND ACCUMULA.TED Ar.-rJIJNTS

CORR~SPO!'~ING TO TrlE SHAR=: OF TH~ PHILIPPINE A.~lA.TEUR ATrlLETIC

FEDERATIO~/MINISTRY OF YOUTrl A~T SPORTS D=:VELOP~~NT, PURSUANT TO

SECTior~ 6 o~ REPUBLIC ACT ~io, 5532, NOT R=:MITTED BY Trl~ PHILIPPIN~
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TO' ,JRSE-SR~=:DING ACTI\'ITI=:S OF Trl=: ~JATIO!{A.L STUD FARf"il

SECTION 3. ~LL L~\'!S, O?~=RS, ~SSU~N:=S, RU~S AND R=GULATIO~!S
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Doi'IE I r~ 1liE C I TV OF ~lA.r'J 1-LA, TH I S 16 tl... DAY OF Decente:: ,

I i~ THE YEAR OF OUR LORD, ~J I ~I::TEE~.J I-IUr-JDRED Af'liJ E I Gr!TY-S I X.
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