MALACANANG

Maznila
DECUTIVE ORDER N3, 33

AVENDING SECTION 6 OF REPUBLIC ACT T\C. 6632 ENTITLED “AN ACT
GRANTING THE PHILIPPINE RACING CLUB, INC.. A |
FRANCHISE TO OPzRATE AND MAINTAIN A RACE TRACK
FOR HORSZ RACING IN THE PROVINCE OF RIZAL"AMD

~ FOR OTHR PLRPOSES

~ WHEREAS, PURSUANT TO THE CHARTER OF THE PHILIPPINE Racins CLus,
INC., RECEIPTS FROM BETTING CORRESPONDING TO THE FRACTIONS OF LESS
THAN TEN (10) CcaNTAVOS, COMMONLY KNOWN AS “BREAKAGE " SHALL BS
ELIMINATED FROM THE DIVIDENDS PAID TO THE WINNING TICKETS AND ALLOCATED

70 CERTAIN NAMz=D B=N=FICIARIZS:

WHEREAS, Tz PHiLIePINS RACING COMMISSION NEEDS ADDITIONAL
SFUNDING FOR ITS OPZRATIONS AMD AZTIVITISS IN CONNECTION WITH HORSS
RACING, AS WELL AS THS HORSZ-3RIZDING ACTIVITIES oF 1TS MationaL Stup

l——

EARM: o

NOW, THZR==ORZ, T, TOREZON €, Q’Jb" {2, PRESIDENT OF TH= RepuBLIC

Or ™= ?HILIP?IR-D, D2 HZRZBY ORDIR:

—— “'r\ a2

T, am— mmp—mem e (e b4 ] y - :"' s
SSCHION 2, To LAST SENTENCE OF S=CTioN § oF RepusLic Act Mo, 5332
oM THE DESTRISUTION OF “Ba= A}”“"' 1S HIRTZY AMENDED TC READ AS FOLLOWS:

:’ll

“S=c. 5. X X X. THZ RECIISTS FROM BETTING
CORRISPONDING TO THZ FRACTIONS O £33 THAN T=n (10)
CENTAVOS SLIMINATED FROM THE DIVIDINDS PAID TO THS
WINNING TICKSTS, COMMONLY KNOWN AS BREAKAGS, SHALL
3T ST ASIDZ AS FOLLOWS: TWENTY-TiveE PR CanNTum (25%)



FOR .THE BINZFIT OF THE PHILiPPing RacIng ComsissIon

_ SUBJECT TO THE CONDITION THAT THE FUNDS SHALL BE

" USED IXCLUSIVELY FOR THZ PAYMENT OF ADDITIONAL
PRIZES FOR RACES SPONSORED BY THE CHILIPPINE RACING
COMMISSION AND FOR KECESSARY CAPITAL OUTLAYS AND
"OTHER EXPENSEZS RELATIVE TO HORSZ-BREEDING ACTIVITIES
oF THE NATIONAL STUD FARM WHICH IS NOW UNDER THE
PHILIPPINE RACING COMMISSION: TWENTY-FIVE PER CENTUM
(25%) FOR THE CHARITABLE INSTITUTIONS WITHIN THE Muni-
CIPALITY OF MAKATI: AND FIFTY PER canTuM (50%) FOR THE
REHABILITATION OF DRUG ADDICTS, AS PROVID=D IN REPUBLIC
Act NUMBERED SIX THOUSAND FOUR HUNDRED TWENTY-FIVE”,

SECTION 2, ALL THE CASH BALANCES AND ACCUMULATED AMOUNTS
CORRESPOMDING TO THE SHART OF THZ PHILIPPINE AMATELR ATHLETIC
FED=RATION/MINISTRY OF YOUTH AND SP0RTS DEVELOPMENT. PURSUANT TO
Secrion © oF RepurLic AcT Mo, 5832, NOT REMITTED BY THZ PHILIPPINES
Racing CLus, INC.., ARE HERIBY TRANSFZRRZD TO THZ PHILIPPINE RACING
CorMISSION TC B CONSTITUTED INTO A TRUST FUND To 32 USZD EXCLUSTVELY
FOR THZ PAYMENT OF ADDITIONAL PRiZZS FOR RACES SPONSORID BY THE Lom=
MISSION AND SOR NSCSSSARY ZAPITAL OUTLAYS AND OTHIR IXPINSES RELATIVE
TC 4ORSE-BRIZDING ACTIVITISS oF TH= NaTionar STUD Farm, '

“CTINN 2 -~ —~—— ~m ~—— ~ g - - —_ -~
SECTION 3, Ai raws, ORDSRS. ISSUANCES, RULIS AND REGULATIONS
- ~ g o ~ A — o -y - ~ : —_~ ,r- ~— g gy ——

OR PARTS THZRZOD- INCONSISTINT WiTh THIS XZCUTIVE URD=P AR:Z HERZRY
RZ®ZALSD OF MODIFI=D ACZORDINGLY,

JRDER SHALL TAKS Z7FICT IME-

SECTION L, THIS =x=zuTive
DIATELY,



A
1

Dowe 1 THE CiTv OF MAMILA, THIS 162 DAY OF  pecemcer,
IN THE YEAR OF QUR LORD, NINETEEN HUMDRED AWD EIGHTY-SIX,

bortayms £ df""—/
7 /

By e PresiD=anT:

v ." A

JXER'P. ARROYO

Executive SecreTarY



