Manila
EXECUTIVE ORDER NO. 63

GRANTING INCENTIVES TO FOREICN INVESTMENT IN TOQURIST-
RELATED PROJECTS AND TOURIST ESTABLISHMENTS ALKD
FOR OTHER PURPOSES : :

WHEREAS,- the development of international tourism
could significantly be enhanced through ti.c acquisitisn
or operation of tourist establishments anc tourist-relatsd
projects in our country and by the infusion of capital.
therein, by foreign investors; N

WHEREAS, it' is also the desire of goverrment to dispose
of its tourist-related assets, "the managemsnt of which by
the private sector will contribute to the national develop=-
mental efforts and to the national economic recovery;

WHEREAS, it is thus necessary to grant bonefits and
incentives to attract foreign investors to invest in
touristerelated projects ancd tourist establishnments;,

* .
NOW, THEREFORE, I, CCRZON C. AQUINO, President of the
Philippines, do hereby order: o

SECTION 1. Foreign Investors. = rny alien who inwests
the amount of at Ieast U5, 0,000,000 in 2 tourist-related
project or in any tourist establishment os detérmined by
the Committee created herein shall be entitled t¢ the bene=-
fits and incentives granted in this Exec¢ sive Or er: Pro-
vided, That such investment be made in acordanc. with The
limitations set by the Constitution. Fo:; purpos:.s_of com-
pliance with this particular condition, tie.alie: appli-
cant shall prove that he has remitted cuch amount in any
acceptable foreign currency to the Philippines.

In the determination of the areas »f investments,  the
Committee shall take into consideration the following criteria
the investment shall promote the develcpment of the. tourism
industry, shall provide moré “opportunitiss for employment,
and shall increase the country's national income. - The
Committee shall give priority tc the disposal of non-
performing tourism-oriented assets of t.: government,

’

SECTION 2. Incentives to Investors, - Tho following
benefits and incentives shall be available to an investor
under this Executive Order: :

(2) Special Investor Resident ¥isz- - The investor,
his wife and unmarricd minor children sh' 11 be permitted
to enter and reside in the Philippines a: special investor
residents for as long as the investment subsists: Previded,
That (1) they have not been convicted of 1 crime involving
moral furpitude; (2) they are not afflizt:d with any lozth-
some, dangerous or contagious disease; and (3) they have not/
been institutionalized for any merntal disorder or diszbility;
and Provided,. further, That the said inve: ter visits the
country at least twice a year ana stays i: thae country at
teast seven'(7) days for cach visit., Th. said investor,. his
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wile and Jprewmorrind mines ~hildear ﬂholl be sresuad o eyt anle
entry specinl investor resident visa to enter and lesve tac
Fhilippinas without further documentary reguirements other
than valid passports or other travel documents in tno niture
of passports. They shall be exempt from payment cf alien
immigration and registration fees and frow securing alien
certificates of registration. :

Should the investor withdraw his investment from the
Philippines, or transfer his investment to any other area
without the prior apprcval of "the Comnittee created herein,
the speclal investor resident visas issued ‘> 1im, his
wife and unmarried minor children may be revoked by the
Philippine gcvernment., For this purpose, he shall submit an
annual report, in the form duly prescribed for the jurpose,
to prove ‘that he has maintained his investment in the courtry.

(b) *‘Remittance of Earnings - The invc :tor shall have
the righ® to renmit earnings from the investment in the cur-
rency in which the investment was originally made and at the
cxchange rate prevailing at the time of remittance, subjiect
to the provisions of Section ?4 of Republi- Act No. 265, .
as amended; Provided, That the investment is registcred with
the Central Bank, and reported to and registered wita tne
Board of Investments.

(¢) Repatriation of Proceeds - Thie investor shall mave
the right to repatriate the entire proceeds of the liquida-
tion of the investments in the curren:y in whidéh the invest-
men{ was originally made and at the exchange rate prevailing
at the time of repatriation, subject to the provisicus of
Section P4 of Republic act 265, as amqnded.

(d) Right of Succession - In case¢ of death, the sur-' .
viving immediate family shall be entitled to the same: privie
legese : : e B

: L

SECTION 3. Creation of Committee, - Ther: is hersby
created a Committee composed of the representatives of the:
Ministry of Tourism, Ministry of Foreign Affairs, Board of .
Investments, Commission on Immigration and Deportation,:
National Economic and Development Authority and the Central
Bank of the Philippines. The representative of the Ministry
of Tourism shall act as Chairman of the Committee.

SECTION 4%, Implementing Rules and Regulationss - The
Committee shall implement the provisions ¢f this Exccutive
Order. For this purpose, the Committee shall promul--ie
the rules and regulations to implement this ZExecutive Crder,

SECTION 5. Repealing Clause.- All laws, orders,
issuances, rules and regulations or parts therszof incon
sistent with this Executive Order are hereby rcpsaled o
modified accordingly.

SECTION 6, Effectivity. - This Executive Order shall
take effect immediately. ’

Done in the City of Manila, this 7th day of November,
in the year of Our Lord, nineteen hundred and eighty-six.
5GD.) CORAZO: C. AGUTNO
President of ti: Philippin:

By the President

SGD.) JOKER B. 4
Sxecutiv scewa



