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EXECUTIVE ORDER NO. 63

GRl..NTING INCEr~TIVES. TO FOREIGN INVESTJl1ENT IN TOU"RIST-
RELATED PROJECTS AND TOURIST ESTi..BLISHMENrrS t.l~D
FOR OTHER PURPOSES

WIIEREl-i.S,. the development of inte"rnatlonal tourism
could significantly be enhanced through tlc(; acquis~ti~nor 

operation of tourist establishments an~ tourist-relatGd
projects in our country and by the infusioa of capita.l
the"rein, by "foreign investors; ,

WHEREAS, it' is also the. desire of govcrr.mcnt to dispose
of. i~s tourist-related assets, .the man~gem'~nt of \~hich by
the private s.:ctor will contribute to t~e n:ltional develop-mental 

efforts and to the nation3.l econornic recovery;

WHEREAS, it is thus necessary to gr:;'.ut b'Jnefits and
incentives to attract foreign ir.vestors to invest in
tourist.rela tecl projects and tourist establiGr_~en~s;~

of '"

NOW, THEREFORE, I, CORZON C. ;..Q:JIt~O, Presid:;)nt of thePhilippines, 
do hereby order:

In the determination of the areas ?f inve3tm,,-=nt.s " the
Committee shall take into consideration the following criteria
the investment shall promote the dcvelo~)lJent of the, tourism

industry, shall provide more'-oppor-turiitiJs for emplo.ymer;.t,
and shall'increase the country's nation:"ll income. ' The ..
Committee shall give priority tc the di:,posal of non-

performing tourism-oriented assets of t.l~ government.
,

: ~ ~- kc~ves~nv~Q:r~ -r ~ r ' ~ -
SECTION 2. -crh~ fol~ow~ng

benefits and incentives shall be availa~)le to an in'J"Gstorunder 
this Executive Order:

(a) Special Investor Residellt Vis,::,. .T~e in',.~:::~or,
his wife and unmarried I~in~r- ~~iljr~~~rJ.~ 11 be 1)ermi ttud

J;to enter and reGide in the Philippines cl[ special invostor
~esidents for as long as the investment cubsists: Prc-.rided,
That (1)" they have not been convicted of 1 cril!1e involvi~g
moral turpitud~; (2) they are not affli=t?d ~.;ith ,~ny loath-
some., d~ngerou.s or cont~gious dise.:3.se j all,[ (3) they h::!.ve not/
been institutionalized for any mG"[.tal dic"rder or diS3.bili ty;
and Provided, ftlrther, T~"1t the S":1id invCoI tor visits the
country a t le~st t~"lice "'" year an.:! st,"lYS j: the country at
least ~evenY17) days for each visit. Th" ~~id investor t..his

-.."~CC-""

proJec~ or ~n any ~ourist establishment DS deter~ihed by
the Committee created herein shall be elltit.lad !;( the bene-
fits and incen.tives grai1ted in this Exec.; ~ive Or er: Pro-
vided. That such investment be made in at cordanc. wit~he
limi tations set by the Constitution. Fo:. pUrpOF:.i. s' ~f .com-
pliance with this particular condition, tle alie:. ~ppli-
cant shall prove that he has remitted c'J.ch amount in any

acceptable foreign currency t'J the PhilippinE:s.
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wift: "'.- ~l-~"Mf"oI. Mi -""1 ~~ll l1ta &88""" '" '-'-'.11::,,10
ontry spec1'.\1 investor resident visa to ent~r and lti,lVC t.1;:
Philippines ~Iithou~ further documeDtary requirements otr.er
than valid passports or other travel documents in tho) n:,tur'3
of passports. They shall be exempt from payment of ~,lien
immigration and registration fees and fro:r. ,3ec;..ri:lg alien
certificates of registration.

Should the investor withdraw his investment fro~ the
Philippines, or transfer his invest:r.ent to any other 3.rea
without the prior appr('val uf.th~ Cot:lmittee created herein,
the special investor resident visas 'issued') lim, his
wife and unmarried minor children may be revoked by the
Philippine government. For this purpose, he shall submit an
annuai report, in the form duly prescribed for the ]-urpose,
to prove "that he has maintained his investment in the Gaur-try.

(b) '.Remittance of Earnings -The invu ~tor shall have
the righ. to re~it earnings from the inves~ment in ti~e cur-
rency in which tile investment ~las orig.i.nally made and at the
~x~~~nge rate prevailing at the time of remittance, st:bj~ct
to the provisions of Section 74 of Republi~ Act No. 265,
as amended; Provided, That the inves'tment is regist.:red with
the Central Bank, and reported to and registered \-.it:l tnc
Board of Investments.

(c) Repatriation of Proceeds -T'le investor sha.-ll !rave
the right to repatriate the entire pr~ceeds of the li~uida-
tion of the investments in the curren,~y in whi.h the invest-
ment was originally made and at the exch~nge rate prevailing
at the time of repatriation, subject to the provisivns of
Section 14 of Repuolic ~c~ 265, as am~n~ed.

(d) R!ght of Succession -In cas,) of dea ch, the sur-
viving immediate family shall be entitled to ~he s~r;1e' -privi~
leges.-

t .

SECTION 3. ~reation of Committee. -Ther'~ is.hereb.y"".
created a Committee composed of the represent~;iv""s of the
Ministry of To~rism, Ministry of Foreign Affairs, Board af
Investments, Commission on Immigration and Deportation, :'
National Economic and Development Authority and th(: Central
Bank of the Philippines. The representative of the Ministry
of 'f.ourism shall act as Chairman of the Committee'.

SECTION 4. Implementing Rules and Re.su!~~ions.. -The
Committee shall implement the provisions 0: this Ex~cutive
Order. For this purpose, the Commit~ee sha]'l promu~,.::.e
the rules and regulations to implement this 3:x,::cutiv() Crdi:Jr.

-,~___~~ECTION 5. Re~ealin~ C~aus~.-, Atlldws, ordcrc,

SECTION 6. Effectivity. -This Executive Order shall
take effect immediately.

Done in the City of Manila, this 7th day of November,
in the year of Our Lord, nineteen hundred and eighty-six.

( """D ) Coo"~ O'"'". = President of t::( c. i'-QUL~iO.Philippin.

By the President

SGD.) JOKER P. A
~x",cutiv .j"(~".~

J.ssuances, ruJ.es and regulations or parts thereof ir,co:'!.,
sistent with this Executive Order are hereby r('pGal~i 0:
modified accordingly.


