MALACATANG

HRRILA P M S usran.
EXECUTIVE ORDER NO. 16

AMTNDING 3ECTION 5 OF REPUBLIC ACT HO. 265, AS AMENDED,
TO INCREASE TEE MEMBERSEIP OF TEE MONETARY 30ARD.

. WHEREAS, the nresent government is confronted by serious
budQﬁtnrv conctrﬂlnts ng n result of the sdverse fincncia=l 31tuotlon,

WHEREAS, these constroints will be ~llevinted by the adontion of
necegsary and responsive fisecrl, monet-ory ond credit policies by the
economic group, nerticularlv the Centrnl 3ank of the Philippines, and
such policies will hrve a criticel impret on the budmetorv procsss;

WIFREAS, there is need to hormonize ~nd coordinrte budgeting
with monetarv, credit nsnd fiscal oolicics;

- WEEREAS, considering the crucinl role of the Ministrv of the
Budget in the inter-»lay of monetary, credit ond fisgnl policies end
budgetsrvy mensures, the Minister of the Budzet -ghould ba ex-officio

member’ of the Monetary Bo-rd. ’

NO¥, TIIEREFORF, I, CORAZON C. ANUINO, President of the
Ph111p01nes, by v1rtue of the nowers vested in me by lﬂw,.do hercby
ordnr the following:

SECTION 1. Section 5 of R.a. No. 265, ns amended, is hercby
further ~mendcd, as follows: .

"SEC. 5. Comoyosition of thc Monetnry Zorrd. -~ The -
oowers ~nd functions ®f the Céntral 7onk shall be exercised
b7 o Monntnrv Rorrd, which sh“ll be comoosed of seven
nenbersg, ns follows: . - '

() The Governor, who shell he ths Ch~irman of the
Monetrry 30erd. The fBovernor shell-be sovnointed for » term
of gix yesrs by tho President of %he Phlllpolnes. Vhenever
the Governor is unsble to sttend 1.meeting of the Ro-rd, tbe
3enior Neoutvy Governor ghell act as Chairmen;

(») The Minister of Fin-nce. Whznever the Ministsr
of Finrnco is.unnble to. rttend » meating of the Rosrd, h sh=ll
desiznnte r doputy to n~ttend sg hia -~lternate;

(¢) ‘The Director~Genersl of the Netionsl Fconomic
ond Develonment Authority. YWhenover the Nirector Genernl
is unrble to ~ttend - meeting of the Ro-rd, he shrll degisnrte
~ devduty director aener~l »f the futhoritwv to nttend as - his
rlternsate;



(@) The Cherirmen of the 2o0srd of Investmentas. When-
ever the Chrirmon of the Roesrd of Inveatmentas is unecble to
sttend 2 meeting of the Bo~rrd, he sholl desiznote a governor
of the Ro7rd of Investments to ~ttend o3 hia nlternants;

(e¢) The Ministar of the 3udrst. Whonever the Minister
of tha Rudget is unnhle to sttend = meeting of the Bo~rd, he
shall designnte » denuty to ~ttend o3 hisz ~lterncto;

(f) In lieu of »nv officinls nemed in gub-saction (c¢) or
(d) above, such herd of ~ny other finsncisl or economic sgency
or Aepr-rtmant of the Govoranmont nz the Przsident of tho
Philippincs mny determine;

(g) Two prrt-time members from the private sector, to
be napnointed for terms of four vesars by the President: Provided,
however, Theot the first member sppointed under the nrovisions
of this sub=-gection shell have terms of office of two ~nd four
years resocctivsly.

In making apoointments to the Monetorv =oard, the Pregi-
dent of the Philipnines sholl bnse hig sgelsction on the
intezritv, experience nnd exvertise of the appointee.”

SECTION 2. Thia Txccutive Order sholl teke effect immediotely.

Done in the City of Mamila, this 9th dav of Moy in the yenr of
Our Lord, nineteen hundred ~nd eighty-cix.

(s@D.) CORAZON C. ACUINO
President of the Philiowines

3y the Preasident:

SGD.) JOKER P. ARROYO
Executive Secretery



