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l\MENDIN(~ EXl~cu'r rYE UIWEll NO. 42

\vllJ!:Il1!:J\S, the (;overnment has l~eceived numerO\IS requests
from the various sectors of our society for an extension of
time \yithin which to avail themselves of the real property
tax amnesty under Executive Order No. 42 dated August 22,1986;

'vllli:I~:AS, consistent with the policy of the (}overnroent
to adopt imlnediate measures that \vill ease the tax burden
and encotIrage tax payments tllat accrue to the local govern-
ments which ar.e tile principal beneficiaries of realty taxrevenues, 

such requests must be heeded;

NOW, Tllf~JlI!:Ii'OiU~, I, COIMZON C. AQUINO, President of thePhilippines, 
do hereby order: .'

SEC'l'ION 1. The period wittlin which the taxpayers may
avail themselves of the real property tax amnesty under
Executive Order No. liZ,is hereby extended up to r-larch 31,1987. 

Section::; of Executive Order No. 42 is hereby amendedaccordingly.

S~C'l'IUN 2. '['he provisions of Sections l, 2, 3 and 4 ofl;:'xecutive 
Order No. 42 shall continue to be in force andeffect.

Sl;:c'rl()r~ ;). '['he i'linister of l"inance shall promulga te the
necessary ru.les and regulations to .implement this amendatory
Executive Order.

S/!;CTlON 1. .AJI J.aws, orders, issuances, rules and
regulations or parts tllercof inconsistent with this l~xecutivc
Order are 11ereby repealed or rnouiried accordingly.
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