MALACAITANG
RESFTDOEIICE OF THE PRESTIIOENT
oF THL PHILIPPINES
HATTILA

BY THE FRESIZEIT OF THDI PHILIFFINES
EXEQOTIVE CRDOER MO. 97

CREATING A COMMITTEE CHARGED UITH THZ RESFPFONSIEILTTY
FER PLANHNING AND COORDIMATING THI FINAWCING
OFERATIONS OF YR IJATTONAL SOVERWNMENT AT TTS
INSTRUMBEHTALTITING ,

WMERILS, the private domestic investment markets
have started to funciion mere effesctively and it has
become imperative that the lational Government nurture
and encourage this development;

WHERILS, the borrowing requirements of the a-
tional Govermmeént must be coordinated with those of
govermment agencies and instrumentalities to provide
for more efficient use of available douestic resources,

WHERZAS, all borrowings carrying the full faith
and credit of the Fhilippine Government should comply
with certain eriteria to warrant this guarantee; and

WEEHEAS, publiec confidence in the Wational Govern-
ment and its institutions is dependent upon harmonious
relationships among these entities.

NCW, THEREFCREE, I, FERODINAND B, MAACO0S, President
of the Philippines, by virtue of the powers wvested in
me by law, do hereby create a Financial Policy Commit-
tee,

Section 1, Composition of the Financial Policy
Committee. - The Financial Folicy Committee shall
be composed of the Tollowing:

The Secretary of FMinance ., . . + « « . Chairman
The Governor of the Central Sank . . . Member
The Chairman of the Hational

Zeconomic Council o o o o o s « » o liember
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The Commissioner of the Budget . ., ., . Hember
The director-General of the
FPresidential Bconomic Staff . « « «» Member

Section Z, Funetfions and Responsibilities of the
Committea, - The Financizl Folicy Committee shall have
the follewing functions and responsibilities:

(a) To coordinate and synchronize the borrowing
activities of 811 governmental corporaticns, political
subdivisions, agencies and instrumentalities with
those of the Haticnal Governmont, by preparizag an
ammual government-wilde finsncing program, and ins-
talling procedures for implementation, and for ad-
justments of the program in accordance with changes
in the financial and fiscal enviromnment, subject to
the pertinent provisions of Hepublic Act o, 265 and
Executive Order No, 236, as amended;}

(b) To consult rith the Fresident on the finan-
cial needs of the Govezrnment and the means to satisfy
these requirements in the most efficacious manner pos-
gible consistent with the economic and financial ob-
jeativeslaf the Government;

{c} To consider and evaluate borrowing proposals,
domestic or foreigmn, of the government and its instrTu-
mentalities, as to the appropriate timing, terms and
all other features concerned so that the President is
advised of all these considerationzs before granting
his approval thereto; '

(d) To establish adeguate reporting systems for
securing current financial data from all government
offices, agencies and instrumentalities, inecluding
government-owvned or controlled corporations concern-
ing their actual and proposed operations;

{e} To develop standards and criteria for se-
curity issues ol the lTational Governnent and 1ts
instrumentalities which shall be complied with in
all security flotations, and

(f) To design a program of legislative amend-
ments and enactments required to implement a com-
prehensive program of financigl and dcbt management
controle,
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Section 3. Reference of Borroving Proposals,=-
£11 proposals for borrowings, domestiec or foreign,
of the National Government, its political subdiwvi-
sions and instrumentalities ineclusive of government-
ovned or contrelled ecorporations, shall be referred
to the Financial Policy Committee for study and eva-
luation, which shall s=ubmit its comments and recom-
mendations thereon to the President; provided, how-
ever, that bond flotations under R.A. 1000, as a-
mended, and foreign borrowings under H.A, o, 4860
shall be passed upon by the Flocal TFoliey Council
created under Executive Order lic, 236, as amended,
in accordance with the procedures outlined in the
gald Executive Order,

Section 4, Exercise of futhoritv. - In order
to exercise the authority granted it under thiz Ore
der, the Financial Policy Committee is hereby autho=-
rized to prepare and issuc sueh rulcs and rogulations
as it considers nccessary for the offcctive discharges
of its responsibilities and tho excrecisc of its POWOTS .

Section 5. Frequency of Mewtings, = The Finarn-
cial Policy Committec shall convenc as frogucntly as
nceessary to discharge its reosponsibilities but shall
mooct at least four times sach yoar during the first
two weeks of arch, June, Scptecber and Docomber,

Section 6, Creation of a Sceretariat, - Tho com-
mitteoe shall have a Scerctariat composcd of such per-
sonnel as the Seercetary of Financo may appoint, which
shall furnish and arrange for the necassary staff sup-
pert and are hercby declared to be highly technical
and confidential in nature.

Section ¥, Authoritvy te Sccure Data and Informa-
tion, - The Financial Policy Committes and the Sccre-
tariat arc hereby authorized to sceure data and infor=-
mation direcctly from all govornment aoffices,; agceneies,
corporations and c¢ntitiss and to consult with offi-
cials and porscnnel thercof, on existing or proposcd
borrowings, domestic or foreigm.

Seetion 8, ~ Cooperation with Committes, = Tho
officers and personnel of all govermment oifices, a-
gencies and corporations arc heroby enjeined to Ten-
der full support and cooperation to the Committoc and
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the Secretariat in the discharge of their functions,

Section 9. -~ Repeonl of Inconsistent Orders, =-
A1l erdors, dircetives, and rulcs and regulations
inconsistent horowith arc horoby repoaied, amended,
or modificd accordingly,

Soction 10, - Lffgectivity of this Order, This
ordur shall tako offcet immediatoly,

HDonc in thoe City of Manila, this 26th day of
Cetoboer, in the yeer of Our Lord, ninctecon hundred
and sizxty-scvon.

(SGD,) FERDINAND o, MARCOS
Prosident of the Philippines

Ey tho Presidents:

(86D, ) -RAFAEL M. SiLas
“xoputive SECretary
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