MALACAITANG
RESIDEHCE OF THT FRESINENT
O THE FHILIPFILIIIES
VATITTA

BY THE PRESIOENT OF THE PHILIFFINES
SDABCUTIVE OBDEH NO, 8

CREATING THZ FRICIDENTIAL EZCONHOMIC STAR,

HEREAS, the Covernment needs an appropriate
coordinating sgency to assist in the execution of
economic development plans and programs;

VHEREAS, there is necessity lor a centralized
2gency in the Covernment to be charged with the
responsibility for analytical staff work a2t the
highest isvel to insure consistency bstweon scono-
mic policy formmlation =nd progran implementation;
and

WHEREAS, it is necessary that & conpetent
economic staff be available to the President at all
times to provide hin -'ith the necessary staff
assistance for day-to-day decisions as well as
for policy formulatian;

NOW, THEREFORE, I, TEADINAND =, HAHOEE, Pre-
sident of the Philippines, by virtue of the powers
vested in me by law, deo hereby constitute within
the Office of the President the PBresidential Eco-
nomic Staff which shall serve as the technical
staff of the Fresident for economic development
matters,

1, The staflf shall be headed by a Director-
General who shall have the rank of a DJepartinent
Undersecretary,

2, The Staff shall have, with the approval of
the Executive Secretary, such personnel =ns may be
assigned or detailed to it from the various depart-
‘ments, bureaus, offices and instrusentzlitics of
the povernment and such other personnel Necessary
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for the performance of its functions. All positions
in the agency are hereby declarex to be highly tech-
nical =znd/ or primarily confidential in mature.

3. The duly authoriged officials of the agency
shall have the acvtheority to seccure data and infeorma-
tion directly from all government offices and en-
tities and to consult with the officials and per-
sonnel therecf, on matters reletsd lo the functions
of the agsnoey.

L, The officers and persomel of all zovernment
offices znd entities are hersby snjoined te render
full support and cooperstion to the zgeney in ths
discharge of its functions. -

5. The Staff shall have the following functions
and respeonsibilities:

[a} It shell undertaks econonic devae-
lopment planning at a level in-between the
overall aggrogative view of the National Eco-
nomic Counecil and the speecialized views of
indiwvidual government departments, corpora-
tions and financisl institutions,

(b) It shiall collzte, analyze, coordi-
nate: and integreate the plans,; programs, pro-
Jjects and prepesals of the wvarious government
departonents, agencies and instrumentalities
for the purpese of formmlating and develop-
ing pelicy recommendations, establishing
priorities and programming bhe utilization
of public funds, manpower resources and
equipment,

{e} Tt shz2ll analysze, coordinste, and
with the spproval of the President, initiate
tajor capital npnrojects reguiring the utiliza-
tion of funds available to the govarnment,

(d} It shell prepare the necessary staff
studies and formulate and develop recommendas
tionn for consistent domesiic znd foreign eco-
riomie policies of the govermment,




(e) It shall establish and maintain work-
ing relationships with the wvarious intermational
financial institutions and shall assist govern-
‘ment and private entitles in tapping foreign
resourecs for ecredit er other Cforms of assis-
tance.

(£f) It shall assist in the preparation of
legislative pregrems designed to achieve ecomo-
mic development.

(g) It shall provide the nscessary staffl
work- for consistent day-to-day decisions af-
fecting ecocnomnie developmaent.

(h) It shall operate and meintain a phy-
gical fscility in which shall be aveilable
current status reports of all major economie
development programs tg provide the President
with the nescessary information Ter decision-
making.

(i) It shall perform such other functions
as may be necessary to attein its obhjectives
and shall discharge such other duties as the
Fresident nmay dizrect.

6., The Frogrzm Implementation Agency created
under Executive Order No. 17 dated August 24, 1962,
is hereby dissolved and its personnel, records,
properties, equipnent, uncxpended balances, obli-
gations and pending werk shall be transferred to
the agency herein created,.

7« This Order shall teke offect immediately,
Done in the City of Manila, this 1lst day ef

February, in the year of Cur Lord, nineteen hundred
and sixty-siix.

(sGC.) FERDIVAND 1. MARCOS
President of the Philippines
By the President:

(SGD,) AAPARL M, SALAS
Executive Secrotary

16



