1 ALACATIATIG
BESTIDENCE CF THE IRESIIENT
OF THE -PIILLII PTHSES
IATTLA

BY THE yRESTIDEFT OF TEZ FHILIEPTHIS

DXZCUTIVE CLDZi HG. 2

DIRECTING THE CEHNTHAL ZANY @F TEE PHILI. FINES TO
COLLECT THRGUGH THZ EBEANUING SYSTEM THE ESTINATED
CUSTClZ DUTIZE, TAXES AIID OTH:ZR LEVIES DUR ON ALL
IMIORTED AATICLED AND MEHCELANDISE.

WHZINKZAS, there is an inperative need for insti-
tuting a2 oore effective systen of cellecting custons
duties, taxes and other levies on all imported goods
a3 a means of rgising more revenues; and

WESZEAS, this objective could be achieved by
making use of the facilities of the banliing system;

NG7, LHIATROZE, I, FERDIWAND E. MAICCS, Fresident
of the Fhilippines, by virtue of the poders vested din
me by law, do hereby direct the Ceniral Bonk of the
Philippines to collect through its Authorized hgent
Banks the estinated customs duties, taxes and other
levies on all imperted articles or merchandise upon
the lssuance of release certificantes. 411 such col-
lections of customs duties, taxes sand other levies
shall be remitted by the Central :ank to the Commise
sioner cf Customs,

Customs duties, taxes ond other levies due on
all no-dol ar imporiations which are not coverad by
release certificates issued by the Central Zanl:
through its authoriced LAgent Fanks shall continue
to be collected by the Bursau of Custons.

Hotwithstanding the payment nade te the Central
Banli, mrll import shipments gnd arrivals ch=11, as
before, be subjected to uppraisal and examination
by the durezu of Customs on the bhasis of which the
adjusted amcunt of customs duties, texes and other
levies schall be imposed, 'here the amount initially
coliected upon the issusnce of release certificates



less than the amount actuslly due after proper
preisal and examination of the imports by the Bu-

of Customs, the balance still due the government
be collected by the Central Banlt through its
ized Agent Bsnks. In c¢ase of over payment,
shall be made by the Pureasu of Custons directly
importer or consignee,

For the purpose and to insure that this system
be effectively carried out, the Monetary Board

" the Jentral Bank of the Phlllpplncs shall promul-
te the necessary implementing rules and regulations.

Dcne in the City of Manila, this 5tk day of
, in the year of Our Lord, nineteen hundred

(5 Me ) FHRIINANL B, MARSOS
Fresident of the Fhilippines

ii#hﬂ Presi&ent:

o) RAPABL M. SALAS
cutive Secretary



