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llliSIDLl\'IDE OF THE ITtESIDENT 
OF THE PHILV2INES 

lLil1ILA 

BY THE PhESIDJ.:,NT OF THL PHILIP?HlES 

EXECUTIVL QXi.DE11. NO. 152 

CREATING THE COLilI':;.'TEE eN PHI:LI:'lTilF..; PETHULEU11 E.X?LuU.TION DmUSTRY. 

In vievJ ·)f the vital iElIJ()rta nce and thE;; nfJ cessity r) f exploring 
'untapped pei;,r (, l eum res nurce s in the ;-:>hili:;)})in8s a nd deveL)ping ·those 
res ';urces 2.1ready expl"red ;:;,nd the key rr;le ilf the petroleum in­
dustry in the e c()nnmic devel( }pnent '.,1' the c"mntry, I, DIOSDJ1.ll0 
JViACHr aG.AL, PresiclGnt (I f the ~)hili;>:)in8s, by virtue 'i f the [Jowers 
vested in I:"e by law, d o herety cre'lte thl. COlcunittee '.ill Philippine 
Petroleu1:1 Expl or atim Industry under the Office of ·the President. 

1. The Coramit tee 511,1.11 have the f r' llowing functi ,ms and 
resI=)onsibilities: 

a. TI) study and 8Xl,lr)l'8 the currt;nt difficulties nf the 
petr:)leum industry D.S k , financing, technica l assist::mce, ex­
lJl'Jration'3..nd related ~)r,)bH,ras; 

b. T\ ', revisvl 18[.islilti,)ll affe,tinr: the industry wi th a 
view t :) E ivin!. it the neuded incentives and reTIovin all 
hindrances which ret r-l,rd its dev:elcipment; 

c. 1'D ~tudy the fca,sibility '') f attracting fresh crl.lJital 
investments t () the industry; a nd 

d. To·stud;',' "ther pr:tleus ()f the nati ::>na l econ')my havinp 
"'.::t b€aring r)ll the )Jetr '.l 18ur:t industry and t o propose remedies 

fe'r the ir s uluti ' n. . 

2. The COmI,littee shall te C C)l1p~)sed of the f r)llowinc:: 
j 

. ,I 
H':m. l1.ufino G. Hechan"va , Secretary nf Finance .... Chairman 

.Er. Dn.niel Ne. Gomez, President of the l'hilip- ~· -
pine Petr(jleum Ass () ciatinn and -Vice-Presidt;nt 
: f Philip~')ine Oil i.lev",l r):JT1entGc. " Inc., •••••• Member 

1'11'. J () s·fj D. · Caldercm, Pres ident " f Haremco Nineral 
Cur p;.,Tati''D and Ch;;tj.r.nan of the Bji1rd of 
Directors <)f the Phili;ll'ine ?etr~)leUla .. ,. 
iiss()ciati{)n •••..•••..••.•..•.•••••.•..•••..• ~ •• }.\.18Iilber 

Mr. Jesus S. · Cabarrus, Presid(;nt ,-)f 1I.C') je Oil 
Expl')ratLn and Drillin,i'; Cr)'., Inc ••••••••••••• Member 

Mr. Lecmides S. Virata, Pre s·idtnt i:f il.nerican 
As.ia tic Oil CClr por a ti ')n' •••••••••••••••••• '..... Member 



,- 2 -

Mr. E. C ")l1l'ad Gesslin, First Vi. 8-l'resid,ent 
<'lnd Trea sur er A vuhite Eagl e Overseas Oil 
C r..~ '" Inc. ,. ' ..................... ~ . • ' ••••••. ~ • •• ltlemt·er 

1V1r. Fer n,md ? Dusueg c:, lJirect(lr of ~l ines ••••••••• Member 

A r e l)r e Stonta tivG ('·f t ho Prcgr an Ini,l 81nenta tion ..., , 

i\.cency .... " ....•.•.. ' ....•.....•.••. ' ...••. ~ • •• l ·~ ern.ber 

11 r e pre s entative (', f the Nilti '.ll1i ~l EC(JD' )Elic Council.l'lember 

ic r err e s enta tive ;f t he lJevl.X'~jL1ent En.,nk s f the 
PhiliX'ine s. (Tc be des i c n ;lted by the Board 
. nf : Gf)Vern-')r s ) ..............................• Mernber 

. A r e'Jresentati ve ,:)f the Centra l H::mk '1 f the 
Phili:,:;r i nes . (To be ciesilIm t ed by the 
N8nt) t ary Boa rd. ) •••••••••••••••••••••••••• , • . Mernber 

A rer)re~ entative ,)f the Departn0nt (:f Conmerce 
a nd ' Indus try •••••••••••••••••••••••••••••••• Member 

3. 'Th e Cha 1rr:lEil1 sh,"ll be the executive c::ffic er " f the Cr)]Irrnittee 
. and sh211 be emp )lvered t u 3' i;y ,int such per S'lns 'Jr ent ities a nd t o 

i s sue s uch rules ;J,nd re t~ul :',tions as' meW be ne eess~n'y f !)r t he pur­
lY)se c,f assist ing him i n t he d i s char CE: )f h i s dutie s a nd r e s :lonsi­
bilitieil a nd of :ll11p1erilont ing the obj8ctives ,'3.nd ) r ngr ams t ) f the 
Cc)rDI:tit t ee . 

4. Th e Cha irman h c.l sc auth -ri zedtc ca l l d irectly UP')l1 any 
department, bureau, ,;1' ·,f fic e ') f the exe«:utive bromch I) f the Covern-
me ni;: '. :1' u:nn any r; uver nment-ovmed ~r c ~'ntr <)lle d c r;r y )r at i nn ()r 

agency f .. r such a ssist,mee il S t he C<)urrni t t ee i.tk1.y need 3.nd , sub j e ct 
t :; ·the ' ,?~;pr ()val :,f the I 'r esident , t : r equisiti t)l1 ;rutilize and 
In3.ke us e ,)f the s e r v ices uf t h<..: ir per sonnel. 

Done in the T'ity :)f L milD" this 3th day of hpril, in the y ear 
!)f Our Lor d , nine t een hundr ed ,''..nd s ixt y-five . , .. ~ , 

by, the t;re~ ·id8nt: 

(E::lcm . ) R1J'10N ;1.. D IAZ 
Executive Se cre t ary 

Gg/ 

(s G~) . ) UI OSlJJJ)O r!lJ, C;jj~GAL 
Pr esident of the ?hili jy::; i ne s 

-. 

'. 
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