MALAC.HANG
KESIDENCE OF THE PRESIDENT
OF THE PHILIZPTNES
M TLA
BY THE PLESIDENT OF THE BHILIPSINES

EXECUTIVL (RDER NO. 152

CREATING THE COLLITTEE CN PHILIPVPINE PETROLEUR: EXPLGATION TIDUSTRY .

In view »f the vital impnrtance and the necessity of explering
untapped pejroleum rescurces in the Philirnpines and developing those
- resuurces already explored and the key role of the petroleum in-
dustry in the economic development .f the country, I, DIOSDaADO
MAC..F sGAL, President of the Philiynines, by virtue »f the nowers
vested in rme by law, do hereby create the Committee on Philippine
Petroleun bExploration Industry under the Office of the President.,

1l. The Committee shall have the following functions and
responsibilities:

a., To study and explore the current difficulties »f the
petrsleun industry as to financing, technical assistance, ex~
ploration and related nrobléms; :

be To review legislatian affegting the industry with a
view to g¢ivin; it the necded incentives nand removin: all
hindrances which retard its development;

Gl i3 gtudy the feasibility »f attracting fresh capital
investments to the industry; and

d. Tostudy -ther proklens of the national econnmy having
*a bearing on the petroleun industry and to propose remedies
for their soluti-n,

2. The Committee shall be compnsed of the fmllnw1ng

Mr, Daniel Me, Gomez, President of the Philip— ==
pine Petroleum Associatinn and Vice-President
of Philippnine 0il Vevelonment Goe, InCe; ooeeee Member

hr, Jose D.- Calderon, Preoident »f Maremco Mineral
Curporaticon and Chairman of the Board
Directors of the Phlll‘ sine Petroleun ‘ .
Association .....................,..............Mbhber

Mr., Jesus S. Cabarrus, President of ncoje Oil _
Baplorati.n and Drilling Cow, ING: sssesssssaes Member

=

Mr, Lernides S, Virata, President of Ancrlcan
fsdatdn- 03] Corperatl ol cewessessanisranninaves Nogber

Hon, Rufino G, Hechanuwa, Secretary of Finance ... Chairman
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Vr. E, Conrad Gesslin, First Vies-Presidént
and Treasurcr of White lagle OVLTSC 23] Oil
C,., InC. LI L B B BT BN B BN NE B B B R B B BTN BN R B BB B B B B B NN I'[ﬁnl:er

Mr. Fernando Dusuesn dlrectﬂr of hines sesseeess Member

A representative ~f the Prf"ran.Im ylementation
‘Lbenc.f .I'....‘.'...l.l'...'.'.'..’.......'..Ier}.—)ﬁr.

—.
o3

representative of the National Eeonomic Council,liember

oo

i representative of the Uevolopment Dank of the
Philinpines, (Te be desipnated by the Board
SF LernrB) sessssssns EsEEEsEE PEAEERES BERED Member

A rersresentative of the Central Dank of the
Philispines. (To be designated by the
h’“nbtxl"yL”d.I‘d ) e es v s eseeR RSSO RROEONRNSEIOQSN MeIﬂljer

A representative of the Department of Cormerce
andll'ldustl“y 9 9 00 200900 R PRSI NSS ST PO eER00 Mbm}:er .

3. The Chairman shall be the executive officer of the Committee
and shall be empowered to appoint such persons or entities and to
issue such rules and regulations as may be necessary for the pur-
pose of assisting him in the discharpe »f his duties and responsi-
bilities and of implementing the okjcctives and programs of the

cminittee,

L4, The Chairman is alsc auth-rized to call directly upon any
department, bureau, or »ffice of the exeeutive branch of the govern—
ment crounon any govermment-owned or c¢ontrolled ecrioration or
rency for such assistance as the Committee may need and, subject
talthe'a roval of the President, t- requisition or utilize and
mezke use of the services of their personnel, s

. Done in the Tity of Lunils, this &th day of april, in the year
of Our Lord, nineteen hundrec *nd 51xty—f1ve. e

(SGD.) LIOSDADO MACAFLGAL
President of the Philipvines

By, the Fresident:

(SGD.) RaMON A DIAZ
Executive Secretary . -
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