MALACANAN PALACE
MaNILA

BY THE PRESIDENT OF THE PHILIPPINES
EXECUTIVE ORDER No. 388

DECLARING CERTAIN PRIME COMMODITIES AND
- RAW MATERIALS IN SHORT SUPPLY IN THE
PHILIPPINES AND AUTHORIZING THE PRICE
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STABILIZATION CORPORATION TO IMPORT THE
SAME IN ADEQUATE QUANTITIES.

WHEREAS, prime commodities and raw materials listed in
the attached Appendix A are at pzesent in short supply
in the Philippines;

WHEREAS, prompt and drastic action is required to im-
port said prime commodities and raw materials at the
most advantageous prices and conditions; and

WHEREAS, the orderly sale and distribution of these com-
modities and raw materials is necessary to avoic hoarding
and speculations;

Now, THEREFORE, I, Elpidio Quirino, President of the‘
Philippines, for and in consideration of the foregoing
premises, do hereby declare that the articles listed in the
attached Appendix A are in short supply in the Philippines.

Pursuant to section 5 of Republic Act No. 509, all im-
ports into the Philippines of the said articles for the first
quarter of 1951 shall be without quota allocation as pro-
vided in section 8(6) of Republic Act No. 426, and the
Price Stabilization Corporation is hereby authorized to
import the same through such channels of trade as can
supply said articles in the quickest possible time and at
the most advantageous prices and conditions.

The Monetary Board of the Central Bank of the Philip-
pines shall certify to the PRISCO the amount of exchange
available for the first quarter of 1951 for importation of
said prime commodities and raw materials.

The effectivity of Execative Order No. 384, dated De-
cember 21, 1950, is hereby suspended for the first quarter
of the year 1951.

Done in the City of Manila, this 26th'day of December,
in the year of Our Lord, nineteen hundred and fifty, and
of the Independence of the Philippines, the fifth.

ELPIDIO QUIRINO
President of the Philippines

By the President:

TEODORO EVANGELISTA
- Executive Secretary

APPENDIX A
1. Rice
- 2. Milk

Evaporated

Condensed

Powdered, including tablets
3. Fish, canned

Salmon

Sardines

Macarel

Herring
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4. Beef

5. Coffee beans

6. Tires

7. Fuel and lubricant

§. Raw cotton

9. Medicines

10. Foodstuffs (essential)

11. Jute, jute bags and Hessian cloth

12. Fertilizers

13. Paper bags for cement and/or desiceated coconut

14. 3pare parts and supplies and machineries for mining, sugar,
lumber, coconut oil an desiccated factories

15. Machineries, spare parts and supplies for essential food
producing industries

NoTE—Wheat flour, the allocation of which is now with the
PRISCO, will remain under the control of that body.





