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MALACANAN PALACE
MANILA

BY THE PRESIDENT OF THE PHILIPPINES
EXECUTIVE: ORDER N0. 5 &£

TRANSFERRING THE POWERS, DUTIES AND FUNCTIONS OF THE TREASURER OF THE

HILIPPINES EnTA*TTT" TO INSURANCE, MUTUAL P“”EFIT RELIEF AND
VOLENT SOCIETIES AND ASSOCIATIONS, AND TRUSTS “Qu CHARITABLE
USES TC THE BANK C VAISJLULui, AND FOR OTHER PURPOSES.

By virtue of the powers vested in me by Republic Act No. 51,
JUEL ROXAS, President of the Fhlllpgine., do hereby order -

1. The powers, duties and functions heretofore exercised by the
Treasurer of the Hh11 ppines under Act No. 2427, as smended, known &
the Insurence Act, under Arti icle VIIT of ﬂnanuer 41 of Title VII of
the Revised ddministrative COun, and under bmmmonueaﬁtn Act No. 434
shall hereafter be exercised by the Bank Commissioner,

~ o -

2. In addition to his present officiel title, the Bank Commis-
sioner shell herea be designated as Insuresnce Commissioner ex
i oroval
i
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fter
officioy PROVIDED, That he may, with the apg of the Department
Head, designete any officer or officers of the Bureau of Pcrkinﬂ to
act es his deputy or (ep 169, who shall exercise such powers and
duties as 1

The Inspection Division of the Bureau of the Treasury and %he
wing )osltlous therein with their incumbents end ell its records,
other propertyend corresponding appropriations, sre hereby
& to the Bureuu of Bankings

(Peges 102 and 103,

Republic Let No.80) Number snd Title of Position Amount

PECTION DIVISION

division and secon‘

deg uty insurance commissioner ——- £5,100

45 0,e assistant chief of ulVlslon e 3,960
L6 One ectuary-examlnnr (part time) - 3,960
One junior stenographer -—-————c— 720

Insurence Section

. Two exeminers at BR,580 —————ememwm— 5,160
L9 Two examiners at P2,400 =w—wmm—mw—we- £,,800
50 One examiner 2,040
52 Two assistant exeminers at 1,560 -- 8,120

Two assistant exsminers at Pl,440 == 2,880

may be assigned to him or them by the Tnourance Commissioners




A

"Benevolent Societies and Ch&ritabl§
Trusts Section

One chief of section -~ — 2,580
TH#o exsminers at B2,040 4,080
Two assistant exeminers at ¥1,800 =———m 3,600
One assistant examiner = 1,560
Qfie assistent examiner 1,440
One clerk : : 660

Done in the City of Menila, this A~ day of C)jfﬁUMQw
in the year of Qur Lord, nineteen hundred and forty-sev n, i§f of the

Independence of the Philippines, the first.

By the President:
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EMILIO ABELLO mj\
Chief of the Executive 0ffice
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