MALACANAN PALACE
MANILA

BY THE G ‘11)531 T O GiE I“TI_.LPHL:EJS

FKECUTIVE GRUSE NO 90

REAS, under the authorilty of the / zress of
the Tnited States k; ovn as the Treding ‘ v ACT, 88
ampp'vu, ana Ixecuid Qréer Jo. 9095 oi the F”@blaunt of the

~ra

! ., the Alien Iroperty Cugiodlan ig culy
enpovered o t “he fitle to sharss of siock in corporati
owned by persons whc have been found anG Geteriined 1o
nals of = Gesl eneyy country, to be held, used,
tered, ilguic eg, s0id¢ or otherwise dealt with in the
ané for the benefit of the United States; and

tepest of the United States and of
the smencment of the provisions of cer

tain gections ol the £ "ioL law of the Fhilirpines herein-
after msntioued, } forced in their pressnt form, would

" imgede the exscution, }o vernment of the United Staltes and
its agents, of the powers gran
-

L
the Enemy Act and said rxecuiive Qrder No, 9095, as emenaed;

HOW coiEis, Presicent of the Fhilip-
pines, by virtue of the powers in me vsseted by the Constifution
and the laws cf The Coruonmealt of the Filippines, particular-
1y Commonwealth Act No. 671, do hereby order: '

R

1. Sections 28 and 30 of Act Mo. 1459, known as the Corpora-
tion Iew, are hereby amendsd to read as followss .

vSec., 28. Unless otherwise provided in this Act, the
corporate powers of all corborau;ons formed under this
Act shall bs exercised, 81l business concucted and all "
proverty of such corpcration conmxolleu anG held by a
. board of not less than five nor more then eleven direct-
ors to be elected irom among the holders of stock, or, _
vhere there is no stock, from the members of the corpora=- o



N
;s th

the Commonwealth of the Thilippl

tions Provided, however, Mhat in corporations, other than
panks, in which the United States hasg oo may have a vesi-
ed interest, pursuant to the powers grented or delegated
by the Trading with the Eneny Act, as amended, and similar
Acts of Congress of the United States relating to the same
subject, or by Txecutive Qrdsr HO. 9095 of the Fresident
of the United States, as heretofore or hereafter amended ,
or both, the directors need not be elected from among the
holders of stock, or, where there is no stock, from the
members of the corporation.t

nSec, 30. Every director st owvn in his own right
at least one share of ihe capital stock of the stiock cor-
poration of which he is a director, which stock shall stand
in his neme on The books of the corporations. ALY director
who ceases to be the owner of at least one shafe of the
capital stock of a stock corporation of which he is a
director shall thereby cease to be & director. Directors
of all other corporations rust be members thereofls Troviaed,
that this provisgion shell not apply to corporations,
other than banks, in which the United States has or may have
a vested interest, pursuant to the powers granted or delegat-
ed by the Trading with the Enemwy &ct, as amended, end sim-
ilar acts of Congress of the United States relating to the
same subject or by Executive Qrdaer 1o. 9095 of the Fres-
igent of the United States, as herefofore or hereafter
smended, or boths And provided, further, That at least
two of the directors of all corporavions organized under
this Act must be residents of the rFhiliprines."

 howsver,

This Executive Order shall be effective until such time
Consress of the thilippines shall provide otherwise.

2a
=
<

Tone at the City of Menile, this 4th day of February, in

the vear of (ur Iord, nineteen hundred and forty-six, and of
7

nes, the eleventh.

- s, oo, T 4
SereIo oSkE

President of the Fhilippines
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