MALACANAN PALACE
MANILA )

BY THE FRESIDENT OF THE PHILIPFINGS

EXECUTIVE CRDER NO. 4

:VISING PARAGRAPH 1, TITLE Il OF EXECUTIVE CRDER HO. &5,
" DATED NOVEMBER 18,.1944, S0 45 TO PERMIT THE REQPEN-
ING OF BANKS IN THE PHILIPPINES SUBJECT TO THE AP-

PROVAL OF THE BANK COMMISSIONER

it is now deemed advisable that banking in-
lippines before the outbreak
the fulfillment of

f the public and the

- WHEREAS,
utions operating in the Pnil
the war be allowed ©TO Trecpen upon
ditions designed in the interest ©
inancial stability of the country;

ti

~ NOowW, THEREFORE, by virtue of the powers vegted in me
¢ the constitubtion and the lawe of the Commonwealth of the
lippines, particularly commonwealth Act ¥o. 671, I,

ERGIO OSMELA, President of the Philipplnes, do hereby order:

o 1. The provisions of mxecubive Order Wo. &5 notwith-

tanding (Title II, paragraph 1), all banking institutions

erabing in the Philippines prior to enemy occupabion and

siring to reopen for the performance of all usual and

ormal banking functions authorized under the banking laws

f the Philippines, except as otherwise prohibited, shall
to the Bank Commissioner.

pply for a license therefor
5. The Bank Commissioner 18 authorized and empowered

o permit any panking institution which was doing business

n the Philippines prior to énemy occupation to perform any

r all of ite usual banking functions, except as otherwise

rohibilted.

Done at the City of Manila, this Gt day of June, in
he year of Qur Lord, nineteen hundred and forty-five, and
f the Commonwealbh of the Philippines, the tenth.

—

SERGTO  OSMENA
President of the Philippines

By the Pregifient:
tégz;’é{(aagﬁs

Secretéry to the President






