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CREATING THE NATIONAL CREDIT COUNCIL

WHEREAS, it is well recoqnij o ,
. gnized that credit
tool for countryside development; tt 1s a vital
WHEREAS,
the role of cr
ment;

current efforts have emphasized,

Crer in particular,
edit in poverty alleviation and p

eople empower-

WHEREAS, there exists at
based credit and guarantee
managed and implemented;

present a number of government-
programs which are diversely

WHEREAS, the Social Pact on Credit, forged and esta-
blished by a broad alliance of government, non-governmental,
and people's organizations concerned with credit delivery to
the countryside, recommended the rationalization of these
programs, especially as they cater to small farmers and other

rural workers, fisherfolk, urban poor, and small entrepreneurs
via a rationalization mechanism.

NOW, THEREFORE, I, FIDEL V. RAMOS, President of the

Philippines, by virtue of the powers vested upon me by law,
hereby order:

SECTION 1. There is hereby created the National Credit
Council (NCC) composed of the following:

Department of Agriculture (Agricultural Credit
Policy Council)

Department of Agrarian Reform

Department of Environment and Natural Resources

Department of Finance .

Department of Trade and Industry / Small and Medium

Enterprises Development Council

Bangko Sentral Ng Pilipinas

Land Bank of the Philippines

Philippine National Bank .

Philippine Deposit Insurance Corporation

Presidential Council on Countryside Development

Presidential Commission to Fight Poverty

Cooperative Development Authority

Congress Planning and Budget folcg

Bankers Association of the Phlllpplnei//
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gﬁiﬁéeiagge;ﬁ Association of the Philippines
BANGKOOP rift BankS/Development Banks Assn.

Representative,
Representative,
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Cooperative Federation/Assn.
Social Pact Alliance

The following a

embers: gencies shall also sit as ex-officio

Government Service Insur
Social Security System

Home Developmental Mutual Fund/PAG-IBIG

ance System

The heads of the Department of' Finance and of the Land
Bank of the Philippines shall serve as Chairperson and Co-
chairperson respectively, of the Council. The Vice-Chairmen
are the Chairman of the Presidential Commission on Country-

side Development and the President of the Bankers Associa-
tion of the Philippines.

SEC. 2. The Council shall have the following functions:

a. Rationalize and optimize the use and delivery on
a sound basis of the various credit programs of
all government institutions in order to harmonize
activities and where deemed necessary by the
Council, to consolidate through the regular lend-
ing entities taking into consideration such para-
meters as clientele and local area characteristics,
interest rate policy, delivery mechanism, mobili-
zation process, and fund sourcing.

b. Develop, through multisectoral consultations/ .
linkages and policy dialogues, a national credit
delivery system, incorporating the attendant
capability upgrading and institutional st;engthen—
ing mechanisms towards enhancing the credit bene-
ficiary groups productive capability and the
financial intermediaries' efficiency and effect-
ivity.

c. Encourage a higher level of private sector part}-
cipation, with its extensive network of gommer01al
bank branches with combined resources.whlch are
far greater than that of government, 1n credit
delivery of countryside small and medium enter-
prises and rural enterpreneurs, to spur country-
side development and the creation of workplaces
with small per-capita investments; and also for
rural infrastructure and other economilcC prOJectica/
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d. Diglne and rationalize the role of guarantee o
gd grams and guarantee agencies. Review the
waiggaﬁidOftgﬁérantee funds and coverage to- )
ertaking the n ; HE
thereto. g ecessary adjustments
SEC. 3.

A Secretariat shall be created si
. . : simultaneousl
with the NCC to assist in the implementation of the afore-y

mentioned functions. To act as secretari
iat sh
Land Bank of the Philippines. shall be the

SEC. 4. The Council shall submit regular quarterly
reports on the results of its activities to the President
and the Social Pact on Credit.

SEC. 5: The Council may call upon any department,
bureau, office, agency, or any instrumentality of the
government, including government-owned or controlled corpo-
rations gnd government financial institutions, for assist-
ance as 1t may deem necessary in discharging its functions

and said agency shall give due priority to and comply with
the requirements of the Council.

SEC. 6. Whatever expenses to be incurred by the Council
shall be jointly borne by participating agencies from out of
their respective funds for such type of activities.

SEC. 7. This Administrative Order shall take effect
immediately.

)
Done in the City of Manila, this 3r day of October
in the year of Our Lord, nineteen hundred ninety three)/j/

By the President:

TEQF'ISTOET. ONA, JR.

E:icuti cretary



