MALACANANG
MANTILA

BY THE PRESIDENT OF THE PHILIFPLNES
ADMINISTRATIVE ORDER NO. 448

AUTHORIZING THM AFP MBAT Othﬂdu
TO BsCOML A SURETY UPON
STIPULATIONG, BOWDS AND

WHEREAS, Section 1 of Act No. 5%6, as amended by
sct No. 2206 provides that whenever any of recognizances,
stipulation, bond or undertaking conditioned for the
faithtul performance of any duty or of any contract made
with any public authority, national, provincial, muni-
cipal, or otherwise, or of any undertaking, or for the
doing or refraining from doing anything in such recogni-
zance, stipulstion, bond, or undertaking specified, is,
by the laws of the PhiWiUnipcs, or by the regulations of
any public authority tnereln, reguired or permitted to
be given with on surety or with two or more sureties, the
-execution of the same or the guaranteeing of the perifor-
mance of the condition thereof shall be sufficient when
executed or guaranteed solely by any corporation organized
under the laws of the Philippines, having power to guaran-
tee the fidelity of persons holding positions of public
or private trust and to execute and gusrantee bonds of
undertakings in judicial proceedings and to agree to the
- faithful performence of sny contract or undertaking made
with any public auvthority. '

WHEREAS, seaid section further provides that nc head
of department, court, judge, orficer, board, or body
executive, legislative or judicisl, shali approve or
accept any corporetion as surety on any recognizance,
stipulation, bond comtract, or undertaking, unless such
corporation has been authorized to do business in the
fhlllpolneu in the manner provided by the provisions of

said Act No. 536, as smended, nor unless such corporation
has, by contract with the uovernwcnt of the Philippines,
been authorized to become a surety upon official recog-
nizances, stipulati@ns, bonds, and undertakings; and

WHELEAS, the &FF MBAL GLUWLEAL IRBURANCL CUORPOHaTION
is a domestic corporstion organized and existing under
he laws of the Hepublic o1 the Hhsllpplnes and fulrills:
the conditions prescribed by said act lo. 536, as amended.

NOW, THERSFORE, I, FURDINAND E. MARCOS, Preside
of the Philippines, by virtue of the powers vesbed in me
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by law, ereby authorize the AP Iz
GO O Al to become a surety upon official recognizances,
stipulations, bonds and undertakings in such manner and
under such conditions as are provided by law, limited %o
the properties of the AFP and the members of the AlF and
INF and notwithstanding Commission on sudit Circular

AT Ghiizilal, TNSURANCE
£

No. 79=-112, dated August 30, 1979.

bone in the City of Manila, this 22nd day of December,
in the yesr of Our L.ord, nineteen hundred and eighty.
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JOAQUIN T. VHNUS, JR.
Pregidential

Wessistant
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