MALACANANG
Manila

BY THE PRESIDENT OF THE PHILIPPINES

t

ADMINISTRATIVE ORDER NO. léo

DIRECTING ALL DEPARTMENTS BUREAUS OFPICES AND OTHER AGENCIES
- OF THE GOVERNMENT TO EXTEND THE MAXIMUM COOPERATION AND
' ASSISTANCE TO THE BOARD OF INVESTMENTS IN THE IMPLEMENTA=
- TION™ OP REPUBLIC ACT 5455 AND THE RULES PROMULGATED TI-IERE— ¢
- UN DER.

. ’1,~ All departments bureaus, offices and other agencies of the govern
ment partlcularly those charged with the registration or licensing of ; persol
and entities for the purpose of doing business or engaging in any econonic
activity in the Philippines, are hereby directed to extend the maximum coog
ration and assistance to the Board of Investments and other government
'agenc:.es involved in the J.mplementatlon of Republic Act 5455 and the rules
‘issued or to be issued by the Board of Investments thereunder and to obsez
'the injunction in Sectlon 6 of sald law that - '

"No agency, 1nstrumenta11ty or political subd1v151on of
the Government shall take any action in conflict with or which
will nullify the provisions-of this Act, or any certlflcate or
authorlty granted thereunder. "o

; 2. To insure compllance w:Lth the foregoing, every government bureau,
offlce or agency authorized to register or issue specialized or general
licenses for the purpose of domg business or engaging in any economic
activity in the Philippines, except banking, shall inform itself of the Provi-
sions and operation of Republic Act 5455 and its Jimplementing rulesu,rand
appoint a responsible offlcer thereof to conduct liaison work with the Board
of Invesiments. i

3. In accordance with Section 4 of Republlc Act 5455 and its Jmplemen
ing rules, and except as otherwise therein provided, nd officer or employee
of any department, bureau, office or. agency of the govemment Bhall allow
the following ‘persons and entities to do business or engage inany econom.l
activity in the Philippines, or register, license or pemit any of them to do
so without first. securing a wmtten certlflcate or authorlty from the Board of

Investments" - : ; -

Q. Allens

1 b, Partnershlps corporatlons and other busmess orgamzatlons
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For purposes hereof, "Philippine national” in general refers to a
citizen of the Philippines; or a partnership or association wholly owned
by citizens of the Philippines; or a corporation organized under the laws
of the Philippines of which at least 60% of the capital stock outstanding
and entitled to vote is owned and held by citizens of the Philippines; or
a trustee of funds for pension or other employee retirement or separation
benefits, where the trustee is a Philippine national and at least 60% of
the fund will accrue to the benefit of Philippine nationals.

4, TUpon its own initiative or upon the request of the Board of Invest~
ments, every government department, bureau, office or other agency shall
furnish said Board with such information or data as may be necessary for
the effective enforcement of Republic Act 5455, its implementing rules
and the decisions of the Board of Investments with respect thereto, and
shall perform such other acts within the scope of its iauthority toward
that end. .
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