MALACANANG
MANILA

BY THE PRESIUENT OF THE PHILIPPINES
RIMINISTRATIVE ORDER RO, 75 \

AMENDING ATMINISTRATIVE ORDER NO. 55 DATED MARCH 12, 1963, ENTITLED
CAUTHORIZING THE DEVELOPMENT INSURANCE & SURETY CORPORATION T0 BECOME

A SURETY UPON OFFICTAL RECOGNIZANCES, STIPULATIONS, BONDS mmmmmesﬂ

The fourth paragraph of Administrative Order No. 55 dated March 12, 1963,
is hereby amended to read as follewss

"NO¥W, THEREFORE, I, DIOSDADO MACAPAGAL, Prosident of the
Philippines, by virtue of the powers vested in me by law, de
hereby authoxigze the OPMENT INSURANCE & SURETY CORPORATION
to beeome a suroty upen efficial recognizances, stipulations,
bonds and undertaldngs, in such mammer and under such conditions
as are provided by lav, subject to the conditions that the amount
constituting the contributed surplus fund shall net at anytime
be withdrawn snd paid back in cash to the contributing steck-
holders without prior recompendation and justification by the
Insurance Commissioner duly appreved by the Secretary of Fimance,

outstanding liabilities in government bonds ghall have been fully
paid or settled, Non-payment of liabilities shall be a cause for
the immediate vrevocation of the Administrative Ordey.*

Done in the City of Manila, this 2nd day of October , in the
year of Our Lerd, nineteen hundred and gixty-three,
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By the Presidents

IHO G. w.-y;-j_'_:v A
cutive Secretary
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