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MALACANANG
MANILA

BY THE PRESIDENT OF THE PHILIPPINES

ADMINISTRATIVE ORDER 1O. 358

AUTVORIZING TP BELFAST SURETY & INSURANCE CO,., INC., TO RBECOME A
SURELY UPON OF *ICIAL RECOGHIZANCES, STIPULATIONS, BONDS AND
UNDERTAKINGS,

WHEREAS, Sechion 1 of Act No. 526, as amended by Act No. 2206,
provides that whenever any recognizance, stipulation, bond or under-
taking conditioned for the falthful performance of any duty or of
any contract made with any public amthority, national, provinecial,
municipal or obherwise, or of any undertaeking, or for doing or
refraining from doing anything in such recognimance, stipulation,
bond or undertaking specified is, by the laws of the Phlllbplne
or by the regulatlons or resolubtions of any public aut OLLtj therein,
required or permitted to be given with one qu"ntv or with two or
more suretles, the oxecut¢on of the same or the guaranteelns of
the performance of the condition thereof shall be sufficient when
executed or guaraateed solely by any corporabion organized under
the laws of the Philippines, haviang power to guarantee the fidelity
of persons holding positions of public or private trust and to
execute and guavantee bonds or undertakings in judiclal proceedings

and to agrec to the faithful performance of any contract or under-
taking made with any public authoraiva
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WIHEREAS, sald seetion further provides t}al no head of de~
partment, court, judge, officer, board or body, whether executive,
legislative or judicinl, shall approve or aCCLpb any corporation
as surety on any recognizance, stipulation, bond, contract or
underteking unless such corporatlon has been authorized to do
business in the Philippines in accordance with the provisions of
saic Aet MNo. 536, as amended, nor unless such rporation has, by
contract with the Govermment of the Fhilippines, been anthorizad
to become a surety vpon officlal recognizances, stipulations,
bonds and undertakings; and )

WHEREAS, the ?EL TAST SURETY & INSURANCE CO., INC, is a domestic
corporation orranjz L and e~istiLg under the laws of the Wepuollc

of the Thilippines and fulfills the conditions prescribed by said
Lot No. 526, as amended,

! NOnj THEREFORE, I, CARLOS P. GARCIA, President of the Fhil-
ippines, by virtue of the POWETS chuﬂd in me by law, do hereby
auuhor¢m the BELFAST SURETY & INSURANCE CO,, INC, to become &
surety upon officlal recognizances, stlpulations, honds and
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undertakings in euch manner and under such conditions as are
provided by law, subject to the condition that the total amount
of immigration bonds that 1t may isiue sghell not, at any time,
exceed ils admitted assels.

Done in the Uity of Manila, this 7th day of July,
in the year of Our Lovrd, nineteen hundred and sixty-one, and of
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the Independence of the Philippines, the #ixteenth.

L eai

By the Fresidenti

o ’
NATALTO P, CASTILLO
——fxecutive Secretary

B



	img00356 35
	img00356 36

