MALACANANG
MANILA

BY PHE PRESIDENT OF THE PHILIPPINES

v
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ADMINISTRATIVE ORDER NO. 296

AUTHORIZING THE UTILITY ASSRANCE & SURETY €0., INC., TO BECCME
A SURETY UPON OFFICIAL RECOGNIZANCES, STIPULATIONS, BONDS
AND UNDERTAKINGS .

WIEREAS, Scetion 1 of Act No. 836, as amendad by Act
No. 9206, providesg that whenever any rocognizance, stipula-
tion, bond or undertaing conditioncd for the faikhful por-
formaneo of auy duty ox of any contract made with any public

authority, national, Provincial, nunicipal or othorwiec, or

of any unml ertaking, or for doing or reofraining fron doing
anything in sueh rocognizinee, stipulation, bond or undortaking
spocifiod ig, by the lawe of the Philippince or by the rogula~
Lione or rogolubtione of any publie anthoxity therein, roquired
or pormittad to Lo glven with one sureby oy with two ox» more
surcbics, the cxecution of the same or the gunrantecing of the
performance of the condition thoreonf ghall bo eufficliont when
oxncuted or gumrantoed solely by any ecorporation organized under
the lawe of the Philippinse, having power tn guaranteo the
fidolity of pergons holding pogitiong of public or private
trust and Lo exceute and gunrantoo bonde or undertakinge in
judicinl procoodings and Lo acroe o the faithful pexformance
of any conbyact or undertakcing made with any pub lic authority;

VHIRREAS, eaid gecbion furthow provides that no head of
department , court, judge, officer, board or body whether
oxocutive, logiclative or judieial, shall approve 0¥ aceept
Ay corporabion as gurcty on any »oeognizance, gtipulation,
bond, contract or undortaking unlese euch corporabtion hns beeh
authorized to do businese in the Philippince in accordance
with the provigiong of sald Ack No. 556, ae amended, noT unloge
cuch eorporation hng, by contract with gl Ggovesnmmt of the
philippince, been authorized to bocome o suroty upon official
vocognizanees, stipulations, bonds and undertalkings; and

WIEREAS, bhe ULITLITY ASSURANCE & SURETY C€O., IMC., is a
domoetic eorporation organizod and existing under the laws of
the Republic of the Philippincs and Fulfille tln conditions
preseribed by eald Aet Wo. 536, ns amnded;

NOW , THEREVORSE, X, CARLOZ P. GARCIA., Progident of the
Philippinee, by virtuc of the powers vosted in me by law, do
hereby anthorize the ULITLITY ASSURANCE & SURETY CO., INC., to
beeomn n surebty upon offiecial meognizances, gtipulations,

g 7 e
DL A g O (ﬁéﬁ/&’ﬁx@ﬁ; Ua




T
'

2

bonde nnd undertakings in sueh mannor and under such conditions
ag are provided by law, subject to the condibion that the tobal
anount of immigration bonds that it may issue ghnll not, at any
time, exceed ite ndmitted asgscte. o e ¥ T

pone in the City of Maniln, this 218t day or APTil,
in the year of Our Lord, nincteen landred and fifty=-nine, and
of the Independence of the Philippines, the thirteonbh.
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