MALACANANG
MANILA

BY THE PRESIDENT OF THE FHILIPPINES

MR

ANINTSTRATIVE ORDER H0. 294

ATTHORL ZING THIE OCEANTC TNSURANCE CO., INC. TO BECOME A SURETY
UPON OFFICIAL RECOMNIZANGCES, STIPULATIONS, BONDS AND UNDER-
TAKTNGS

WHEREAS, Soetion 1 of Act Ho. 536, ng amended by Act No. 2206,
nrovides that whenever ahy rocognizance, stipulation, bond or undor-
taking condi tioned for the fal ghful povfommance of any daty ox of
any contract made with any public aunbthoyity, national, provincial,
municipal or othewwige, ox of any wdertnking, or for doing oy
vofraining from doing anything in such reeognizanee, sbipulation,
bond or wdertaking gpocified isg, by the lows of the Philippints
or by the regulationg or rosolutions of any publie authority therein,
vogquired or pomitted to be given wikth one gurcby ov with two ox
more surebies, the cxecution of the same ox the gunranteecing of
the perfommance of the condition thoreof ghall be sulfficiont when
axoeubod or guaranteed solely by any corporation organized under
the laws of the Philippines, having power Lo guarantee the fidelity
of porsons holding poeitions of public or private truet and to
gxocnte and guarantoe bonds o wdertalringe in judieinl pmocecdings
and to agree to the faithful performancs of any econtract or under-

taking made with any public authority;

WHEREAS, sadd scetion Turthor provides that no head of de-
partment , court, judge, ofiicor, board or body, whnthor cxecutive,
logislative or judicial, ehnll approve or accept auy corporation
as suroby on any weeognizance, stipulation, bond, contract ox
undertaking unloge such corporation hag beon authori zod to do
buginoee in the Yhilippines in accoxdance with the provigions
of said Aet No, 536, as amended, nor unloee such corporabion hans,
by contrnct with the Govewmment of the Philippinee, been authorized
tn bocome a suveby upon official vocognizances, stipulationg, bonds
and wdertakcinges; and

WIEREAS, bhe OCEANIC INSURANCE CO., INC., ig a domagstic
arporation organized and cxisting under the laows of the Republic
of the Philippinecs and fulfilles the conditione proseribed by enid
Aet Ho. B36, ng amendad;

HOW, THEREFORE, I, CARLOS P. GANCIA, Progident of the Phile-
ippinee, by virtuc of the powors vestad in me by law, do hereby
authorize the OUEANIC INSURANCE €O., INC., to become a surcky
upon officinl reeoghnizanceg, sbipulations, bonde and wdertakinge
in such mamaer and under such conditions as amw provided by law,



a

o the condition that the total anount of immigration

subjoct t
axceed ite

bonde btlhat it may issme shall not, at any time,
admitted assots, ) [

Pone in the City of Hanila, thie 18ch  day of Abril,
in the year of Our Inrd, nineteon hundred and fifty-nine, and
of the Indopendence of the Philippines, the thirteenth.

By the PFoyident:
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