MALACANANG
' MANILA

BY TE PRESIDENT OF TIE PHILIFPINES
ATMINISTRATIVE ORDER NO. 2§70

AUTHORIZING THE $TANDARD INSURANCE CO., INC. TO BECOME A
SURETY UPON OFFICIAL RECOGNIZANCES, STIPULATIONS, BONDS
AND UNDERTAKINGS.

WHEREAS, @cction 1 of Act No. 536, as amend.ed by Act
No. 2206, provides that whencvor any racoghizaneey, stipula-
tion, bond or undertaking conditioncd for the faithful per-
formance of any duty or of any contraect made with any public
authority, nationnl, provineial, municipal or otherwise, or
of any underkoking, or fox doing or rofraining from doing
anything in such rccognizance, stipulnti on, bond or undertaking
specificd is, by the lawe of the Philippince or by the regula-
tiong or mesolutions of any public authority therein, required
or pemmitted to be given with one surcty or with two or more
surotice, the execcution of the same or the guarantecing of the
porfopmance of the condition thoveof shall be sufficient when
oxoeuted or guaranteed sclely by any corporntion organized undexr
the laws of the Philippines, having power t£0 guarant ce the
fidelity of persons holding positiong of public or private
tvist and to exccute and guarantec bonde or undertakings in
judicial procacdings and to agrec to the faithful performance
of my econtract or undertaking made with any public authority;

WHEREAS, enid scetion further provides that no head of
department, court, judge, officer, bonrd or body whether
oxceutive, logislative or judieial, shnll approve or accept
any corporation as surety on any reeognizance, stipulation,
pond, contract or undertdiing unless such corporantion has boen
authorized to do business in the Philippinece in accordanee
with the provisions of enid Aet Wo. 536, as ancnded, nor unless
suclh eorporation has, by cont ract with the Goverxrnment of the
Philippines, been authorized to bocomo a surety upon official
rocognizances, stipulations, bonds and widertakings; and

WHEREAS, the STANDARD TNSURANCE CO., INC., ig n domestic
corporation orgnnized and oxisting under the laws of the Republic
of the Philippincs and fulfills the econditions proscribed by '
erid Act No. 536, as amended;

NOW, THERELFORE, I, CARLOS . GARCIA, Prosident of the
Philippincs, by virtue of the powers vosted in me by 1w, do
heroby authorize the STANDARD TNSURANCE CO., INC., to become
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a gnrety upon official rocognizances, stipulntiong, bonds and
wdertakings in such manner and undexr such conditions ns are
provided by law, subject to the condition that the total amount
of immigration bords that it may issue shall not, at any time,
oxcood its adnitted assets.

Done in the City of Mamila, this %ZZ dny of &W )
in the year of Our Loxd, ninctcen hundro ad fifty-cight, and

of the Tndependence of the Philippines, the thirtoenth.
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