MALACANANG
MANILA

BY THE PRESIDENT OF THE PHILIFPINES
ATMINISTRATIVE ORDER NO. 27h

AUTHORIZING THi INDUSTRIAL TNSURANCE CO., INC. TO BECOME A SURETY
UPON OFFICIAL RECOGNIZANCES, STTPUIATIONS, BONDS AND UNDER-
TAKINGS . ‘ ‘

WHEREAS, Scction 1 of Act No. 536, as amended by Act No.
2206, provides that whonever any rocognizanca, stipulation,
pond or undertaking condi tioncd for the faithful perfomancee of
any duty ox of any contract made with any public authority,
nationnl, provineial, manicipal or othorwise, or of any undoxr-
taking, or for doing or rofraining from doing anything in such
rocognizance, stipulation, bond or undortaking specified is,
by the laws of the philippines or by the rogulations or rosolu-
tiong of any public authority thexcin, roquired or pormitted
to be given with one surcty or with two or more suratics, the
oxccution of the same or thoe guaranteoeing of thoe porformance
of the condition thereof shall be sufficiont when oxocuted or
guaranteed sololy by any corporation organizod under the laws of
the Philippines, having powery to guaranteo the fidelity of persons
holding pogitions of publiec ox private trust and to cxceute and
guarantee bonds or undortakings in judicial prococdings and to
agree to the faithful performance of any cont ract or undertaking
inde with any public authority; '

WHEREAS, said section farthor provdes that no head of
department, court, judge, officor, board or body, yhoethor Ox0--
cutive, legislative or judicial, shall approve or accaopt any
corporation as surcty on any rocognizance, stipulation, bond,
contract or undertaking unless such o rporation has boon anbthorized
to do busgincss in the Philippincs in accordance with the provisions
of said Act No. 536, ag amended, nor unless such corporation has,
by contract with the Government of the Philippines, boeon anthorized
to bocome a surcty upon officinl rocognizances, stipulations, bonds
and undertakings; and ,

WHEREAS, the INDUSTRIAL INSURANCE CO., INC., is Q domestic
corhoration orgrnized and ex sting under the 1awe of the Republic
of tho Fhilippincs and fulfille the conditions progeribed by eald
Act No. 9536, as amendeds 3

NOW, THEREFORE, I, CARLOS P, GARCIA, President of the Phil-
ippines, by virtuc of the powors vested in me by law, do hereby
authorize the TNDUSTRIAL INSURANCE CO., ING., to become a surcty
upon official recognizances, stipulations, bonds and undertakings
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in sueh manner and under such conditions as arc provided by low,
subjoct to the condition that the total amount of immigration
bonds that it may issue shall not, at any time, cxceed its

admitted nssote.

pone in the city of Manila, this 2ikth  day of July,
in the year of Our Lord, ninctecn hundred and fifty-cight, and
of the Indopendonce of tho Philippinos, the thirteenth.
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