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Y THE PRESIDENT OF THE PHILIPPINGS
| 2L g
AIMINISTRATIVE ORDER NO. 266

AUTHORIZING TilE SENITHEL INSURANCE COGMPANY, INC. T0 BECOME A SURETY

UPON OIMFICIAL RECOGNIZANCES, STIFPULATIONS, BONDS AND UNDER=-
TAKTNGS «

WHEREAS, section 1 of Act No. 536, as mmonded by Act o, 2206,
provides that whenever any rocognizance, stipulabtion, bond or under-
taking conditionod for tho faithful perfommance of any duty ox of
any contract made with any publie authority, nntional, provineial,
manielpal or othorwise, or of any undertnking, or fox doing o
rvefraining from doing anything in such recognizance, stipulation,
bond or undertaking gpecificd is, by tho lawg of the Philippincs

or by the regulations ox vaesolutions of nny public authority theyein,

roquired ovr pormitted to be given with one surety or with two ox
"more suretics, the oxeccution of the same or the guarantecing of

the porfomanec of the condition thoreof shall be sufficient when
aexceuted or gunrantecd solely by any corporation organizod unden
tho lawg of the Philippincg, having powsr to guavantec the fidelity
of peregons holding pogitiong of public or private trust and to
exacute and guavantce bonds or undertakings in judicial proccodings
and to agree to the Laithful perfomannce of any cohtract or undey~
taking made with any public authority;

WHERIEAS, =sald scction further provides that no headoof de-
partment, court, judge, officer, board or body, whoethor cxecutive,
legiglative or judieial, shall approve or accept any corpoyration
as surcby on any raocognizance, stipulation, bond, contract or
uhdertaking unless such corporation hag been aubhorized to do
buginegs in the Philippines in aceordance with the provisions
of gnid Act No. 336, ag amended, nor unligs such corporation hag,
by eontract with tle CGovernment of the Philippines, beon aubhorized
to bocome a suroty upon offieial rocognizanccs, gbipulations, bonds
and undertalkings; and

WHIEREAS, the SENTINEL INSURANCE COMPANY, INC., is n domastic
corporation organizad and existing under the lawg of the Republic
of the Philippince and fulfille the conditiong presecribed by gaid
Act No. B36, ng amended;

NOw, THEREFORE, I, CARIOS P, GARCIA, President of the Phil-
ippincs, by virtue of the powers vested in me by law, do heredby
authorize the SENPINEL INSURANCE COMPANY, INC., to baocome a
suroty upon official reocognizancog, stipulationg, bonds and




undesbantug g 10 guel manner and under sueh conditions as are
provided by law, subjocet to the condition thnt the tobal amount
of imnigration bonle that it may issuc ghall not, at any time,
yweood its admibtted nssots.

Done in the City of Manila, this 258  dny of APXid,

in thn yoar of Our loxd, nincteen hundred and Cifty-cight, and
of tho Independonce of the Fhilippince, the twelfth.
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Frocultive goceretary
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