R MALACANANG
MANILA

BY THE PRESIDENT OF THE PHTLIPPINES
ADMINISTRATIVE ORDER HO. 244

AUTHORIZING THE ATPHA INSURANCE & SURETY GO., INC. TO BECOME A
SURETY UPON OFFICIAL RECOGNIZANCES, STIPULATIONS, BONDS AND
UNDERTAKINGS o

WHEREAS, Scction 1 of Act No. 536, as aomended by Aet No. 2206,
provideg that whenever any rocogpiznnee, stipulation, bond or under-
taking conditioned for the faithful performance of any duty or of
any contract made with any public authority, national, provineial,
munleipal oy othewwiese, or of any underboking, or for doing or
vefraining from doing anything in such recognizance, stipulation,
bond or undertaking specificd ig, by the laws of the Philippines
or by the rogulations oxr resolutiong of any publie authority therein,
required or permitted to be given with one surety or with two or
more suretics, the oxccution of the same or the gunranteeing of the
porfomance of the condition thereof shall be sufficicnt when cxe-
cuted or guaranteed solely by any corporation organized under the
lnws of the Philippinns, having power to guarantec the fidelity of
persons holding positjong of public or private trust and to exccute
and guarantee bondes or undertnkings in judicial proceedings and to
agree to the faithful perfommance of any eontract or undevboking
made with any public authority;

WHEREAS, snid scetion further provides that no head of daparb-
nent, eourt, judgo, officer, board or body, wletlc r etocutive,
logislative or judicial, shall approve or anceept any corporation
ng surety on any rocognlzance, stipulation, bond, eoantract or
undertakine unlese such corporation has been authorized to do
business in the Philippines in nceordanece with the provisions of
said Act Nn. 536, as amended, nor unless such corporation hns,
by contract with the Govermment of the Philippines, been aubhorized
to beeome o surety upon offieinl rocognizanees, stipulations, bonds
and undertakings; and

WHEREAS, the ALPHA INSURANCE & SURETY CO., INC. iz a domestic
corporation organizced and existing under the laws of tho Republic
of tho Philippines and fulfills the conditions prescribed by said
Agt No. 536, as amended;

NOW, THEREFORE, I, CARIOS P. GARCIA, President of the Philip-
Pines, by virtue of the powers vested in me by law, do hereby
authorized the ALPHA IVSURANCE & SURETY CO., INC., to become a
surety upon offielnl rocognizances, stipulations, bonde and under-
bakinge in guch monber and under such conditions ns are provided
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by law, subject to the condition that the total amount of immigration
bonds that it may issue shall not, at any time, execed its admitted

asesots. o o
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Done in the City of Manila, this 31st day of May , in
the year of Our Iord, nincteen hundred and fifty-soven, and of tho
Independences of the Philippines, the cleventh.
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