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BY THE PRESIDENT OF THE PHILITPINES
ADMINISTRATIVE ORVER NO. 242

. AUTHORIZING THE ASIAN SURETY & INSURANCE CO., INC. TO BECCME A
SURETY UPON OFFICIAL HECOGNIZANCES, STIPULATIONS, BONDS AND

UNDERTAKIHGS .

@

WHEREAS, Scetion 1 of Act No, 536, as amended by Act No. 2206,
provides that wheonever any recognizanee, gtipulation, bond or under-
toking conditioned for the faithful perfemance of any duty or of
any eontract mnde with any publie authority, national, provineial,
municipal or othorwise, or of any undertaking, or for doing oy
rofraining from doing anything in auch rocognizance, stipulation,
bond or undertnking spocified ig, by the lnws of the Philippines or
by the rogulations or resclutions of any public authority thorein,
roquired or pemmitted to be given with one surety or with two or
- more suretiocs, the exocution of the smme or the guaranteoing of the
perfomnnce of the condition thercof shall be sufficient when cxo-
eutod or gunrantecd solely by any corporation orgonizod under the
laws of the Philippines, having power to gunrantee the fidelity of
persons holding positions of publie or private trust snd to execute
and suarantoc bonds or undertakings in judielal proceedings and to
agree to the faithful perfomance of any contract or undertaking
made with any public authority;

WHEREAS, seid section further provides that no hend of deparb-
ment, court, judge, officer, board or body, whother cxecutive,¥iogis-
lative or judiecial, shall approve or aceept any corporation as surcty
on any rocognizancc, stipulation, bond, contract or undert aking unloes
such corporation has becpn authorized te do buginess in the Philippines
in necordance with the provisions of said Act No. 536, as amended,
nor unloss such corporation has, by contract with the Government of
the Philippines, heen authorized to became a surety upon official
rocognizances, stipulations, bonds and undertakings; and

WHEREAS, tho ASTAN SURET Y & INSURANCE, CQu, INCyis o domeegtic corpora=
tion organizod and existing under the laws of the Republic of theg
Philippines and fulfills the conditions prescribed by said Act Y
No, 536, ag omended;

NOW, THEREFORE, I, CARLOS P. GARCIA, Prosident of the Philip-
pines, by virtue of tho powers vested in me by lnw, do hereby,
authorize tho ASIAN SURETY & INSURANCE CO., INC. to become a surety
upon offieinl recognizances, stipulatioms, bonds and undertakings
in such manner and under such conditions as are provided by law,
subjoet to the condition that the total amount of immigration bonds
that it may issue shall not, at any timo, excocd its admittod assets.
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Donc in the City of Manila, this 7% day of May, in the
year of Our Lord, ninetoen hundred and fifty-seven, nnd of the
Indopendence of the Philippines, the eleventh.
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