S MALACANANG
MANILA

BY THE PRESIDENT OF TIE PHILIPPINES
ADMINISTRATIVE ORDER NO. 2 44/

AUTHORIZING THE AGRICUITURAL FIRE INSURANCE AND SURETY CO., INC.
TO BECOME A SURETY UPON OFFICTAL EECOGNIZANCES, STIPULATIONS,
BONDS AND UNDERTAKINGS.

WHEREAS, Scetion 1 of Act No. 536, as amended by Act No. 2206,
provides that whencver any réeognizance, stipulation, bond or under-
toking conditionad for the faithful performance of any duty or of
any eontract made with any publie authority, national, provineinl,
municipal or stherwise, or of any undortaking, or for doing or ‘ .
refeatning from doing anything in such roceognizance, stipulation,
bond or undertnking specifiod is, by the laws of the Philippines
nr by the mgulations or resolutions of any public authority therein,
raquired or pemitted to be given with one surety or with two or
more surctics, the exceution of the same or the gunrmnteeing of the
performance of the condition thercof ghall be sufficiont when oxe-
cuted or guarmntced solely by any corporation orgnnized under the
Inwe of the Philippines, having power to gunrantee the fidelity of
porsoneg holding positiong of public or private trust and to cxacute
and guarantee bonds or undertakings in judicial proccodings and to
agree to the faithful perfommance of any contract or undertaking
made with any publie authority;

WHEREAS, enld section further provides that no head of depart-
ment, court, judge, officer, board or body, whether executive,
legislntive or judieial, shall approve or accedt any corporation
as surcty on any recognizance, stipulation, bond, contract or
uindertaking unless such enrporation has boen authorized to do
busgincss in the Philippines in accordance with the provisions
of snid Aect No., 536, as amended, nor unless such corporation hns,
by contrnet with the Government of the Philippincs, beon authorized
to become a surcty upon official racognizancos, sstipulations, bonds
and undertakings; and

WHEREAS, the AGRICULTURAL FIRE INSURANCE AND SURETY CO., INC,
is o domestic corporation organized and existing under the leome of
the Republic of tho Philippines and fulfills the conditione prog-
eribod by eaid Act No, 536, as amendad; .

NOW, THEREFORE, I,CARIOS B, GARCIA, Proeident of the Philippines,
by virtue of tho powers vesgted in me by lrw, do hercby nuthorize the
AGRICULTURAL FIRE INSURANCE AND SURETY CO., INC., to boeome a sureby upon
‘offieinl recognizancossgtinulations, bonds and unmlextaltings in such manner
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and under such conditions as nre provided by law, subject to the
eondition that the total amount of immigration bonds tint it may
jssuc shall mot, at any timo, excecd ite admitted asscts.
Done in the City of Manila, thie é 4 dny of /’/’ﬂ
in the year of Our Lord, ninctcen hundred and rifty-sevend and of
the Indopondacnec of the Philippincs, the ecleventhe
]
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