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AU 2 g T4y FLALOFmN 3 LU NG GUuEﬁmY, lh@,, 10 BlECOps
A SULEDY UpOw UM LC AL mﬁQUGNiAANCES, dTIPULﬂiiUNS, BUNDS
AND UNDETAINGS . .

AHERBAS ) Section 1 of fct No. 536, ag amended by Act No, 2206,
provides thuat whenevsr any recognizance, stipulation, bordor under~
taxing conditioned for the faithful performance of any duty or of
any contract made with any vublic authority, national, provincial,
municipal or otherwise, or or any undertaking, or for doing or
refraining from doing anything in such recognizance, stipulation,
bond or undertaking specified is, by the laws of the Philippines
or by the regulutions Or resolutions of any publidic authority therein
required or permitted to be given with one surety or with two or
more sureties, the execution of the sume op tie guaranteeing of the

*performance of the condition thereof shall be sufficient when exe-
cuted or guaranteed solely by any corporation organiged under the
laws of the Philippines, havin: power to guarantee the fidelity of
bersons holding positions of public or private trust and to execute
and guarantee bonds or undertakings in Judicial broceedings and to
agree to the faithful performance of any contract or undertaking

“made with any public authority; >

R T section further provides that no head of depart-
nent , court, Judge, officer, board op body, whether executive, legig-
lative or Judicial, shall approve or accept any corporation as surety
on any recognizance, stipulation, bond, contract op undertaking unless
such corpgoration hag been authorized to do business in the Philippines
in accordance with the provisions of said Act No. 536, as amended, nor
unless such corporation has, by contract with the Government of th ‘
Philippines, been zuthorized +o become a sursty upon official regog.
nizances, stipulations, bords and undertakings; and :

Mﬂﬂaﬂﬁﬁ, the FLdLbesg 5 LNS UG E UUHWANI; INC,, is a ddméStic
corporation organized and existing under the laws of the Hepublic
of the Philippines ang fulfills the conditions prescribed by said
act No, 536, as amended ;

HON; THEi;wUﬁﬂ) I, «hion MAGS&ISAY’ President of the Philippines,
by virtus of the powers vested in me by law, do hereby authorige the



FLmLOMENT O ThiBUabGh SUMPANY s 1HG, s Lo become a sur ety upon
official recognizances, stipulations, bonds ard undertalings
in such mamner and under such conditions as are provided by
law, subject to the condition that the total amount of immi-
gration bornds that it may issue shall not, at any time, sxcaed
its admitted assels. '

Done in the City of Manila, this &nd day of January s
el

in the year of Our Lord, ninsteen hundred and Fifty~goven, and of
the Independence of the Philippines, the eleventh.
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