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MALACANANG
- MANILA

BY TIHE PRESTIDENT OF T POILIVE

ATMINTISTRATIVE ORDER NC., 224
AUTHORIZTNG THE CITADEL INSURANCE AND SURETY CO., INC., TO
BECOLE 4 SURETY UPON OFFICIAL RECOGIIZANCES, STIFULATIONS,
BONDS AT UHDRRTAKINGS,

WIERBAS, Scetion 1 of Act Mo, B35, as amended by Act
W0, 2206, provides that whenever nuy rceoghizanee, stipulnbion,
bond or undertaking conditinned for the faithful performance of
any duty or of any contraet made with any pullic authority,
‘natienal, previneinl, minicipal or otherwige, or of hny undor-
taking, or for doing or refraining from doing anybhing in gueh
rocogrizance, stipulation, bond or undertaking cpecificd ie,

by the lawg ef tha Philippinces nr by bhe yogulations or reeslu-
tisne of nny nublic nubthority therein, required or parmitton

to be givon with osne surecty or with two or morc surctice, the
axacubion of the game or the suaranteeing of the perfomnnee

of tha eondition theornof ghnall be sufficient when cxecuted ox
guaranteed solely by any corporntion organized under the laws of
the Philippince, having power to guaranbee the fidelity of poreons
holding pesitiong of public or private tmet and to execute and
sunrantec bonds or undertakdinge in judicinl procecdings and to
ngzree to the faithful porformance of any contract sr undertaking
made with any publie nuthority;

dopnrtmeont, court, judge, officer, board or bedy, whethor oxc-
cutive, legislintive or judicial, shall approve or accept any
corporation as surcty sn any »ceogniaance, stidulation, bond,
conktranct or undorvbaking unlese such corporation has been authorized
to do buginese in the Philippince in accordance with the provi-
giong of gaid Act Wo. 535, ag aaended, nor aunless such eorpora-
tinn hne, by eontrncet with the Govermment of the Philippines,

hoen aubhorized to beeome a surebty upon officlal receoghizaneas,
gbipulatbtions, bonds amd underbnkings; and

WIRREAS, enid scction furtler providee tliat no head of

WIHHEAS, the CITADEL INSURATCE AND SURETY CO., INC., is
n domogbic cornoration organized nnd oxisting under the laws of
the Republie of the Philippines and fullfills the conditiens
pregeribed by said Act No. B36, as cmended;

MOW, THOREFORE, I, RAMON MAGSAYSAY, President of the Phil-

It
ippinceg, by virtue of tle powere vested in me by law, do horeby
authorize the CITADEDL TNSURANCE AND SURETY CO., INC., to become
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A surety upon oTPiecial Tecopnimances, stipulations, bonds and
gndertakings in such manhor and under sguch conditione ng are
provided by law, enbjeet to the condition that the totnl nount
of immigrabion bonds that it mny igsue shall not, at any time,
axeand its admitted asscbs.
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Deone in the City of Manila, this 17th day of Decomber,
in the yaar of Our Lerd, ninctocn hundred aud Fifty-six, and

af the Independence & the Philippincs, the clovenblh,

Exo cubiwe Secrobary
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