MALACANANG
MANILA

BY THE PRESIDENT OF THb PHILIFPINGS
ATHMINISTRATIVE ORIER IO. 126

AULHORIZING Tils MUTTAL SECURITY INSURANCE CORPOTATION TO BECCME
A SURETY UPON OFFICIAL RECOGNIZANCES, STIPULATIONS, BONDS
AND UNDERTAKINGS.

WHELEAS, Section 1 of Act Yo, 536, as amended by Act No. 2206,
provides that whenever any recoghizance, stipulation, bond or under-
taking conditioned for the faithful performance of any duby or of
any contract made with any public anthority, national, provincial,
munieipal, or otherwise, or of any undertaking, or for the doing ox
refraining from doing anything in such recognizance, stipulation,
bond or underpaking specified, ig, by the laws Of the Philippines
or by the regulations oOr resolntions of any public authority
therein, regquired or permitted to be given with one surety or with
two or more suretics, the exccution of the same OY guaranteeing of
the perfomance of the conditiong thereof shall be sufficient when
axecuted or guaranteed solely by any corporation organized under
the laws of the Philippines, hnving power to guarantee the fidelity
of persons holding pogitions of public or private trust and to
axecute and guarantee bonds or undertakings in judicial proceedings
and to agree to the faithful performance of any contract or under-

toking made with any public authority;

WHEREAS, said section purther provides that no head of depart-
ment, court, judge, officer, board, or body axecutive, legislative
or judieial shall approve OF accept any corporation as surety on
any recognizance, stipulation, bond, contract, or undertaking,
unless such corporabion has been aubhorized to do business in the
Philippines in the mannex provided by the provigions of said Act
Vo, 536, as emended, nOr unless such corporation has by contrach
with the Government of the Pnilippines, been authorized to become
n sureby upon official recognizances, stipulations, bonds and
undertakings; and

WHEREAS, the MUTUAL SECURITY TNSURANCE CORPORATION is a
domestic corporation organized and existing under the laws of the
pepublic of the Philippines and fulfills the conditions prescribed

by said Act No. 5%6, ns anended;

NOW, THEREFORE, I, RAMOWN MAGSAYSAY, Pregident of the Philip-
pines, by virtue of tiie powers in mp vested by loaw, do hereby
the MUTUAL SECURTTY THSURANCE CORPORATION to become

anthorize
stipulations, bonds and

n surety upon official recogninancés,
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undertokings in such monner and wder such conditions as are
provided by law, except that the total amount of immigration
bonpds that it may issue shall not,at any time excoed its

admitted asseta.

Done in the City of Manila, this isth

day of July,

4in the year of Our Lord, nineteen hundred and Fifty-five, and
of the Independence of the Philippines, the tenthe

Ry the President:

\ MALTAMY JENID, Tr.
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