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,QwFHORl/ING PO PIOVEER THSURANCE AND SURETY CORPORATION TO BECOM
SURETY TPON OFFICIAL RECOCNIZANCGES STIPULATIONS, BONDS ﬁﬂD
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WHEREAS, geetion 1 of Aet Noo 536, as amended by Act No. 2206,
nrovides that whenever any recognizanae, stipulabion, bond or under-
taking conditioned for the frithful performancs of any duby or of
any contract made with any public aubhor _tr) antional, provineial,
muniﬁqul or otheraise, or of apy underbaliy or for the doing or
ofeaining from doing anything in such recognisanee, stipulation,

L_) ¥

bomda or uuu@rtwk ng specified, is, by the laws of the Fhilippines,
or by ths regulations o resolutions of any publie authority thersin,
racuirad op M,@mltt@d to be given with one surety or with two or more
supebies, bhe exsention of the soms op the puarantesing of the per-

formanee @f thﬁ condition theweof ”ﬁqll be sulfficient when szocubted
oy ”&ﬁantﬂbﬂ golely by ooy corpornblion ovgnnized under the lows of
Ppilipplnes, haviog power Lo gugrantee the fidelity of pergons
ling posltions of public or private 188 aLd tw gxaeube and
guaranbes b s o nrdertalkiogs in judlelal § podings and bBo agree
bo the faibhful p@?iuimaﬁﬂb of any contraed o underbaking mqﬂﬁ with
any pablic asbhoriby:
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REAS, said soction further provi that no hoad of do
ment, court, judee, officer board, or body sxecublve '
or judicial shall approve ar ageeph nny corporabion
any pocognlzance, sbl pulafﬁ@ns pond conbtrach, OF UDRUETLY

ench corporabion hag been aubhorized to A huginogs in bthe Philip-
pines in the mopney provided by the provigions of said Act No. 536,
as amendad, uuw»:iﬁeaw anch ecrporation has, by conbract with the
Goverrment of the Philippines, beon aubhorized to become a surely upoh
offieinl recognizanees, stipulabions, bonds, and uwnderbakings; and

WIEREAS, TR PIONERR INS ﬂu¢'ygﬁﬂss STV GOREORATION 18 &
i

domegtlic ﬁﬁrparm%Jr UJSZﬂi&bd iﬂ existing umﬂ@r the lowe of the
Republic of the Philippines and § 11f110e bhe eonditione prescribed

by said Act No. 886, as m;@lﬂ“ae

NOW, THERBFORE, T, RAMON MA CRAYSAY, Tregidont of the Philip-
pingg, by fi rhug of %he powers in me vegted by law, 4o hereby
authorize the PTONEER TNSURANGE AND SUREPY CORFORATION to become
5 sureby upon official recogmizancas, o ipulnbiong, bonds and
uldQXLﬁf%mgg in such mapner and under such ondiblone os are
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provided by low, 8X ¢ that the tobal amount of immigenbion bonds,
that it may issue shall nok, ot any bLioe cxeoed ibs admitted nssebse

pone in bhe City of Waniln, this 13tk day of July, in the
geay of Our iord, nineteen hundred and Tifty-four, and of the
Tndependencs of the Thilippineg, the ninthe

By the Prosidants
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