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BY THE PRUSITENT OF THE PHILIPPINES
ADMINISTRATIVE OEDER NO. 31

AUTIORIZING THE COSMOPOLITAN TNSURANCE COMPANY, INC. TO BECOME
A SURETY UPQON OFFICTAL RECOCNIZANCES, STIFPULATIONS, BONDS
AND UNDERTAKINGS.

WHEREAS, Section 1 of Act No. 536, as amended by Act
No. 2206, provides that whenever any recognizance, . stipulation,
bond or undertaking conditioned for the faithful pexrfoymance of
any dluty or of any contract made with any publie anthority,
national, provincial, munieipal, or otherwise, or of any under-
taking, or for the doing or refraining from doing anything in
such recognizance, stipulation, bond or undertaking specified,
is, by the lows of the Philippines or by the regulations or
resolutions of any public authority therein, required or per-
mitted to be given with one surety or with two or more sureties,
the execution of the same or the guaranteeing of the performance
of the condition thereof shall be sufficient when executed or
guaranteed golely by any corporation organized under the laws
of the Philippines, having power to guarantee the fidelity of
nergons holding positions of public or private trust and to
execute and guarantee bondsg or undertakings in judiecial proceed-
ings and to agree to the faithful performances of any contract
or undertaking made with any public authority;

WIEREAS, snid section further provides that no head of
department, court, judge, officer, board, or hody executive,
legislative or judicinl shall approve or accept any corporation
as surety on any reeognizance, stipulation, bond, contract, or
undertaking, unless such corporabion hns been authorized to do
buginess in the Philippines in the manner provided by the pro-
vigions of said Act No. 536, as amended, nor unléss such eorpora-
tion hns by contract with the Govermment of the Philippines heen
aunthorized to become a surety upon official recognizances, sti-
pulationsg, bonds, and undertakings; and

WHEREAS, the COSMOPOLITAN INSURAINCE COMPANY, INC.. is a
domestic corporation organized and existing under the laws of the
Republiec of tle Philippines and fulfills the conditions pres-
eribed by said Act Wo. 836, as amended;

NOW, THERBFOLE, I, RAWMON MAGSAYSAY, President of the Phil-
ippines, by virtue of the powerg in me vested by law, do hereby



A

quthorize the COSMOPOLITAN TRSURANCE COMPANY, ING. to becone
a surety upon officinl recognizances, stipulations, bonds and
yndertakings in such manner and under such conditions as are
provided by low, except that the total smount of immigration
bonds Lhat it may iseue ghall not, at any time, aexceed its
admitted aseets.

£ Monila, this 28th day of May, in the
een hundred nnd fifty-four, and of the

e

Done in bthe City
venr of Oar Lord, n
Independence of the I

By the Precidenb:
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