MALACANAN PALACE
ManN1LA

BY THE PRESIDENT OF THE PHILIPPINES
ADMINISTRATIVE ORDER No. 173!

'AUTHORIZING THE PHILIPPINE AMERICAN GEN-
‘ERAL INSURANCE CO. INC. TO BECOME A
SURETY UPON OFFICIAL RECOGNIZ CES
STIPULATIONS, BONDS, AND UNDERTA NGS

WHEREAS, sectlon 1 of Act No 536, as amended by Act
No. 2206, provides that whenever any recognlzance,
stipulation, bond or undertaking condition for the f f ithful
performance of any duty or of any contract mad Wlth
any public authority, national, provmclal municipal, | or
otherwise, or of any undertamng, or for the doi ng or
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refraining from dc inﬂ anything’ in such recognizance, -
stipulation, bond, or. undertakmg specified is, by the laws

of the Philippines, or by the regulatlons or resolutlons of
any publie authomty therein, requlred or permitted to be
given with one surety or with two or more sureties, the
execution of the same or the g‘uaranteemg of the per-
formance of the condition thereof shall be sufficient when
executed or guaranteed solely by any corporation organized
under the laws of the Ph111pp1nes, having power to
guarantee the fldehty of persens holding positions of
public or private trust and to execute and guarantee bonds
or undertakings in Jud101a1 pr oceedlngs and to agree to the
faithful performance of any contl act or undertaking made
with any public authomty,

WHEREAS, said sectlon fult"'xen provides that no head of
department, court, Judge, ofncer,‘ board, or body executive,
legislative or 1ualclal shall approve or accept any cor-
poration as suvety on any 1esogmzance stipulation, bond,
contract, or undertaklng, unless such corporation has been
authorized to do busmess in the ‘Phlhpplnes in the manner
provided by the prov1swns of said Act No. 536, as amended,
nor unless such corporatlon has by contract with the
Government of the Phlhpplnes, been authorized to become
a surevy upon oﬁiclal recogmzances, stipulations, bonds,
and undertakings; and

WHEREAS, the Phlhppme Amerlcan General Insurance
Co., Inc. is a domestic corporatl‘on organized and existing
under the laws of the Republlc of the Philippines and
fulfills the condmons prescrlbed by said Act No. 536, as
amended; j

Now, THEREFORE, I, Elpidio ‘\Qulrmo, President of the
Philippines, by v1rtue of the powers in me vested by law,
do hereby authorlzed the Phlhpplne American -General
Insurance Co., Inc, to become |a surety upon official re-
cognizances, stlpulatlons, bondsu and undertakings in such
manner and under such COIldlthI‘S as ave provided by
law, except that the total amount of immigration bonds
that it may issue shall not, at any time, exceed its admittea
assets.

Done in the Clty of Manila, j:hls 7th day of December,

in the year of Our Lord, nlneteen hundred and fifty-one,
and of the Independence of the Phlhpplnes the sixth.

- ELPIDIO QUIRINO
Présidenteof the Philippines

By the Pre31dent

MARCIANO RO‘QUE

Acting Asszsttmt E’xecut*we Secretary





