& _-MALACAﬁAN‘PALACE ST
. o MANILA ' ' o
. BY THE PRESIDENT OF THE PHILIPPINES B
ABMINISTRATIVE ORDER No 85

AUTHORIZING THE MALAYAN INSURANCE COM~ -
PANY, INCORPORATED, TO BECOME A SURETY
UPON' OFFICIAL RECOGNIZANCES, STIPULA-
TIONS BONDS AND UNDERTAKINGS : :

_ WHEREAS section 1 of Act No. 536 ‘as amended by Act
‘No. 2206, provides that whenever any recognizance, sti-
- pulation, bond or undertaking conditioned for- the faith-

- ful performance of any duty or of any contract made with .
any pubhc authorlty, ‘natlonal prov1nc1al mummpal or .-



otherw1se, or of: any undertakmg, or for the domg or
refraining from domg anything in such recognlzance, sti-
pulatlon, bond or -undertaking Specified, is, by ‘the laws
“of the Phlhppmes or by ‘the regulatlons ‘or- resolutlons '
" of “any public - authorlty therein, 1equ1red or. fpermltted
~to: be given with one surety or: Wlth two or-more “sureties,
the ‘execution of the same- or the- guaranteemg of -the -
performance of the condltlon thereof.:shall._be sufﬁc1ent

" when executed or guaranteed solely by any. cor poratlon

orgamzed under the laws of the Phlhppmes, havmg power -
to: guarantee the- ﬁdehty of persons- holdmg positions ‘of
pubhc or.private trust and to execute and guarantee bonds

or undertakmgs in judicial proceedings- and to agree to .
“ the faithful: performance of any contract or undertaklng'

made Wlth any pubhc authorlty, S

WHEREAS,_K sa1d sectlon further prov1des that no head '
of department court Judge, officer, board or: body exe—
cutlve, leglslatlve or: JUdIClal shall approve or. accept any .
. corporation - as: surety on . any: recogmzance, stlpulatlon :
~bond, contract or “undertaking, unless such corporation
has ‘been’ authorlzed to do business in the Phlllpplnes in,

the manner. prov1ded by the provisions. of said” Act” No."
536, as. amended, nor unlesssuch corp01atlon has by con- .

- tract Wlth the - ‘Government of ‘the Repubhc of “the Phil-
“ippines, been authorized to become a surety upon. - cfficial

recogmzances, stlpulatxons, bonds and undertaklngs -and

WHEREAS the - Malayan Insurance Company, Incorpo- ,
~rated;. is a domestlc/ corporatlon orgamzed and. ‘existing
- under \th laws‘ of the Repubhc of the Phlhpplnes and p

iz ,the Malayan Insurance Company, In—
corporated to become a surety: upon’ official recogmzances, o
st1pulat1ons ~bonds. and undertakmgs in such manner-and ™
under such cond1t1ons ‘as-are’ prov1ded by laW, except that_
the total amount of 1mm1grat10n bonds that it may issue -
shall not at any tlme, exceed 1ts admltted assets. . :

Done in> the Clty of Bagluo this 4th day of May, in

' the ‘year ‘of. Our Lord, nineteen hundred and forty-nme, v

and of the Independence of the Ph111pp1nes, the: thlrd

ELPIDIO QUIRINO -
Preszdent of the Phtltppmes '

TEODORO EVANGELISTA :
g E’xecutwe Sem etmy o





