MALACANAN PALACE
MANILA

BY THE PRECIDENT OF THE PHILIPPINES
ADMINISTRATIVE ORDER NO. 47

LAUTHORIZING THE SOUTH SEA SURETY ARD INSURANCE COMPARY,
INCORPORATED, TO BECOME A SURETY UPON OFFICIAL RE-
COGNIZANCES, STIPULATIONS, BONDS AND UNDERTAKINGS,

WHEREAS, section 1 of Act No. 536, as amended by Act
Ho, 2206, provides that wmhenever any recognizance, stipule-
tion, bond or undertaking conditionsd for the faithful per-
Tormance of any duty or of any contract mede with any public
avthority, natiorsl, provineiel, muniecipsl, or otherwise, or
of any undertaking, or for the doing or refraining from doing
anything in such recognizance, stipulation, bond or uwndertaking
gpecifisd, 1s, by the laws of the Philippines or by the regula-
tions or resclutions of any public euthority therein, required
or permitted to be given with one surety or with two or more
sureties, the execution of the same or the gusranteeling of the
performance of the eondition thereof shall be sufficlenl when
executed or gusranteed solely by any corporation organized un-
der the lsws of the Philippines, heving power to guerantes the
fidelity of persons holding poeltions of public or private
trugt and to ewecule and pusrantee bonds or undertakings in
judicial proceedings and to agree to the faithful performence
of any econtract or undertaking mede with any publiec auihority;

WHERBAS, said section further provides that no head of
deparbment, court, judge, officer, board, or body execubtlve,
legislative or judicial shall approve or accepl any corporas
tion as surelty on any ?véawniz@n?ey stimlation, bwndg @Oﬂu?&bt,

or underteking, unlsss such corporabion has boen aubhorized to
do business in the Phiiiaaines in the mamer provided by the
provisions of said Aot No. 536, as amended, nor unlsss such
corporation has by canhra@t with the Governnent of the Republile
@f “h@ Puilippines been authorized to becoms a surely upon of-
fieial T@bOWﬂi sances, stipulabions, bomds and undertakings; and

THERBAS, the South Sea Suvety and Insurancs Company, In-
e@rp@ ataed, is a domestic sorporation organized and sxisting
under the laws of the Republic of the Philippines and fulfills
the conditions preseribed by said Aect No. 535, as amended;

NOW, THEREFORE, I, MANUEL ROXAS, President of the Philip-
pines, by virtue of the powers in me vesited by law, hereby au-
thorize the South Ses Surety and Ins
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urance Comany, Incorporated,




to become a sureby upon official recognizances, stipulations,
bonds and wndertakings in such menner and under such conditlons
as are provided by law, except that the total amount of immigra-
tion bonds that it may issue shell not, at any time, excead its
admitted assets,

Dorie in the City of Wanila, this 2€Th day of fes ,
in the year of Our Lord, ninetsen hundred and forty-eight, and
of the Independence of the Philippines, the second.

ﬁ.——//"/ 3
A At XSMCKL\

By the President:
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Exeentive Secwdigfy .
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