' MALACANAN PALACE o~

MANILA

BY THE PRESIDENT OF THE PHILIPPINES
ADUTNTSTRATIVE ORDER NO. L€

AUTHORIZING THE YEK TONG LIN FIRE Aﬂb MARINE INSURANCE COMPANY,
LT0,, TO BECOME A SURETY UPON OFFICIAL RECOGNIZANCES, ETIP=
ULATIONS, BONDS AND UNDERTAKINGS.

WHEREAS, section 1 of Act No. 536, as smended by Aot No.
2206, provides thel whenever any recognisance, stipvlation, bond
or wdertaking conditioned for the falthful performance of any
duty or of any contract made with any public authority, national,
provineial, mumicipal, or otherwlss, or of any undertvaking, or
fopr dodng or refraining from dolng anything in such recognizance,
stipulation, bond or undertaking specifisd, is, by the laws of the
Philippines or by the regulations or reasclubions of any public au-
thority therein, required or permitted to be glven with one suraby
or with two or more suretles, the execution of the sams or the
guarantesing of the performance of the eondition thereof shell be
suffietent when executed or guarantesd solely by any corporation
organized undsr the lews of the Philippines, having power to
puarentee the fidelity of persons holding positlons of public
or private trust and to exeoute and cusrantes bonds or undertaklings
in juiiclal proceedings and to agree to the falthful performance of
any conbract or undertaliing made with any public aubthority;

WHEREAS, said sestlon farther provides that no heed of depart-
ment, court, judge, officer, board, or body execublve, legislative
or judieial shall approve or accept any sorporation as suvety on
any recognizance, stipulatlion, bond, contract, or undertaking, wi-
less such corporation has been anthorized to do business in the
Philippines in the manner provided by the provisions of said Aot
Wo. 536, as smended, nor unless such corporation has by contract
with the Republic of the Philippines besn authorized to become a
surety upon official vecognizances, stipuletions, bonds and under=
takings: and : '

WHEREAS, the Yek Tong Lin Fire and Marine Insurance Company,
Td., is e domestlc corporation organized and existing under the
lsws of the Republie of the Philippines and fulfills the conditions
preseribed by sald det No. 536, as amended;

WOW, THERERORE, I, MANUEL ROXAS, President of the Philippines,
by wvirtue of the powers vested in me by law, hereby authorize the
Yok Tong Lin Fire and Marine Insurance Company, Itd., to becoms &
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suvety upon official recognizances, stipulations, bonds and
wndertakings in such manner and under such condition as are
provided by law, except that the total amount of immigration
bonds that it may issue shall not, at any time, exceed its
admitbted assets,

Done at the City of Manile, this 28th day of February ,
in the year of Owr Lord, nineteen hundred and forty-edght, and
of the Independence of the Philippines, the second.

By the President:
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CEMILIO ABELLID
+ Bxecutive Secretary
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