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GIEREBAS, section 1 of Act No. 596, as amended by
set No. 22086, provides that whienever any recognizance,
gtipulation, bond or undertaking conditioned for the
faltuful performance of any duty or of any contract
made with any public authority, national, provincilal,
municipal, or otherwlse, or of any undertakiﬂg, or for
the doing or refraining from doing aenything 1in such
recognizance, stipulation, bond or underbtaking specifled,
ig, by the laws of the Philippines or by the regulations
or resolutlonsg of any public authoritj therein, regulred
or permitted to be given with one surety or with two or
more sureties, the execution of the same or the guaran=-
teeing of the performance of the condition thereol shall
be sufficilentpwhen execubted or guarantesed solely by any
corporation ofFgenized under the laws of the Philippines,
having power fto guarantee the fidelity of persons holding
positions offpublio or private trust and to execute and
guarantee bdhds or undertakings in Jjudicial proceedings
and to agree to.the Ffalthful performance of any contract
or undertaking made with any public authority;
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CHHERIAS, sald section further provides that no head
of department, court, judge, officer; board, or body exe-
cutive, leglslative :or judicial shall approve or accept
any corporation as ‘surety on any recognlzance, stipulation,
bond, contract, or undertaking, unless such corporation
hasg been authorized to do business in the fhlleplneﬁ in
the munner provided by the provisions of said sect No. 936,
as amendsd, nor unless such corporation has by contract
with the Government of the Hepublic of the Philippines
been authorized to become & surety upon officlal recog-
nizances, stipulations, bonds and undertakings; and

WHEREAS, the 4Alto Surety and Lnsurance Gompany, In-
corporated 1s a domestic corporation organized and exist-
ing under the laws of the Hepublic of the Philippines and
fulfills the conditions prescribed by said ict Ho. 536,
as amnended;
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NOW, THEREFORE, I, LANUBL ROZAS, President of the
Philippines, by virtue of the powers in me vesgted by
law, hereby aubhorize the alto Surety and Insurance
Company, Incorporated to become a surety upon official
recognizances, stipulations, bonds and undertakings
in such menner and under such conditions as are provided
by law, except that the total amount of ilmmigration bonds
that 1t may issue shall not, at any btime, exceed its ad-
mitted assets,

Uone in the Uity of Manila, his@éﬁ‘s dey of May,
in the year of Our Lord, nineteen hundred and fority-
sever, and oi the Independence of the Philippines, the
first.

By the President:
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7 o RUXAS '

Assistant Secretary
to the President
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