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MALACANAN PALACE
MANILA

BY THE PRESIDENT OF THE PHILIPPIVES
ADMINTSTRATTVE ORDER NO. 21

AUTHORIZING THE PROVIDENT INSURANCE COMPANY OF THE
PHILIPFINES TO BECOME A SURETY URON CFFICIAL
RECOUNIZANCES, STIPULATICONS, BONDS AND UNDER~-
TAKINGS «

WHEREAS , Sectlon 1 of Act No. 536, as amended by

Aot Wo. 2206, provides that whenever any recognizance,

stipulation, bond or undertaking conditionsd for the

faithful performance of any duty or of any conbract made
with any public authority, national, provinelal, munici-
pal, or otherwise, or of any undertaking, or for doing

or refraining from doing anything in such recognizance,

stipulation, bond or underitsking specified, is, by the

laws of the Philippines or by the regulationg or reso-
lubtions of any public authority therein? reguired or per-
mitted to be given with one surety or with two or more
sureties, the exscutlion of the same or the guaranteeing
of the performance of the condition thereof shall be sul~
ficient when exescuted or guaranteed solely by any corpe«
ration organized under the laws of the Philippines, hav-
ing power to guarantee the fidelity of perscons holding
positions of puhlic or private trusts, and to execute and
guarantee bonds or undertakings in judicial. proceedings
and to agree to the faithful performance af any contract
or undertaking made with any public authérity;

WHERBAS, said section further provides that no
head of depariment, court, judge, officer, board, or
body executive, leglslative or judicial shall approve
or accept any corporation as surety on any recognizauce,
stipulatien, bhond, contract, or undertaking, unless such
corporation has been. authorized to do business in the
Philippines in the manner provided by the provisions of
said Aet No. 536, as amended, nor unless.such corporaw
tion has by contract with the Government of the Common~-
wealth of the Philippines been authorized to become s -
surety upon official recognizences, stipulations, bonds,’
and undertakings; and : '

-

WHEREAS, the Provident Insurance Gompany of the
Philippines is a domesbic corporation organized and exist~ '
ing under the laws of the Comuomwezltheof the Philippines



and fulfills the condi
No. 536, as amenced;

NOW, THEFEFORE,
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; this I0th day of
r Lerd, Nineteen hundred
& Commonwealth of the Philip~

Done at the City v
Sepbember, 1in the year ¢
and for‘i;waive2 and of
pines, the tenth,
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SERGIO OsuENA
President of the Philippines
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