MALACANAN PALACE
MANILA

BY THE PRESIDENT OF THE POTLIPPINES

- AUTHORTZING THE PHILIPPIIE GUARANTY COMT TANY, IRC, TO
BRCOOME A SURETY UPCON COFFICIAL RECOG T*”’;NC 55, STIP=-

ULATTONS, BONDS AND UNDERTAKINGS.

WIIBREAS, Sectlon 1 of act Wo, 536, as amended by
Act Ho, 22086, provides that whenever any recognizance,
stipulation, bond or undertaking conditioned for the
falthful performance of sny duty or of any contract made
with eny public authority, national, provincisl, munici-~
‘pal, or otherwise, or of any unoertdhlnu, or for doing
or refraining from doing snything in such recognizance,
stipulation, bond or undsrtaking specified, 1s, by the
1aws of the thllﬁﬁlnes or by the regulctions Or Ireso-
lutions of any nuﬂllc uutlorltv therein, requlreo or
permitted to be given with one surety or with two or
more saretles, Thu execution of the same or the guar-
anteeing of the performasnce of the condition thereof
shall be sufficlent when executed or guaranteed solely
by any corporation organized under the laws of the Phi-
lippines, having power to guarantee the Tidellty of per-
sons holding positions of public or private trust, and
to execube and guarantee. bonds or undertakings in Jjudi=-
clal proceedings and to asgree to the faithful performance
of any contract or undertaking made with any pub¢1o &l
thority; '

WHERTAS, sald section further provides that no head
of department, court, Jjudge, officer, board, or body
executive, legislative or judicial shall approve Or &c~
cent eny corporation as surety on any recognizance, sitip-
ulation, bond, contract, or undertaking, unless such cor-
por ctlan hasg been authorized to do business in the Phi-
11pp1nes in the nmanner onrovided by the provisions of
gsaid Act Wo., 538, as dmeadea nor unless such corpora-
tion has by contract with the Government of the Jommon-
wealth of the Fhilinpines heen authorized to become a
surety upon officisl recognizances, stipulations, bonds,
gnd undertakings; and '
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NOW, THIREFORE, I, SERGIO OSiEus, Prbsident of
the Philippines, by virtue of the powers in e vested
by law, hersby authorize the Fhilinpine Guarunty Com-
pany, Inc., to bscome & surety upnon officisl recognlzan~
ces, stipulations, bonds, and undertakings in such man-
ner and under such conditions as are provided by law,
except that the total amount of lmﬁl@“dulon bonds that
it may issue shall not, at anv time, exceed its admitted
assets,

Done «t thne Clty of HManila, this [Oth dey of August,
in the yesar of Our Lord, alneteen hundred and OTbV—flVS,
and of the Commonwealth of the Philippines, the tenth.

P?egident of the *hilippines

By the President:
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